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BinTBopeHHs OCHOBHUX 3aC001B Ha CHOTOJIHI MA€ MEPIIOYEPTrOBE 3HAUCHHS JIJIs
BUPOOHUYUX TMIANPUEMCTB, 30KpeMa IS MiJMPUEMCTB XapuyoBOi MPOMHCIOBOCTI,
OCKLUIBKHM CaM€ BiJl MOKA3HUKIB MPUAATHOCTI, BiJl IHHOBAI[IMHOTO PiBHSI OCHOBHHX 3a-
co01B, BiJ iX BIIMOBIAHOCTI ocTaHHIM AocsirHeHHaM HTP, 3anexuts onepariitna jis-
JBHICTh BUPOOHUYOTO mianpueMcTBa. CaMe TOMY IHBECTYBaHHIO MPOLIECIB BIATBO-
PEHHSI OCHOBHHUX 3ac001B Mae OyTH MpUJIIJIEHA HaJIe)KHA yBara, 1 Xo4ya OLIbIIICTh 3a-
pyODKHHUX aBTOPIB PO3TJISAIaI0Th IHBECTHUIIIT B OCHOBHOMY SIK OTepallii 3 [iHHUMHU Ta-
nepam, 3JIHCHEHHS caMe PEaJIbHOTO 1HBECTYBaHHs 0araTo B YOMY BH3HA4Ya€ YCITilll-
HICTb JTISJIBHOCT1 BUPOOHUYMX MiIMPHUEMCTB.

PosrisitHeMo CyTHICTh MOHATTS MEXaHI3M IHBECTYBaHHS OCHOBHHMX 3ac00iB 3
TOYKH 30pYy CTPYKTYpHOTO Mmigxoay. O4eBUIHO JaHWM MEXaHi3M MOXHAa BHU3HAYUTH
K CYKYIHICTh CTPYKTYPHHX €JIEMEHTIB, & caMe€ — MPOIECy BiITBOPEHHS OCHOBHUX
3aco0iB, Cy0'ekTiB Ta 3ac00iB iHBECTYBaHHS, IPUBEJACHUX Y B3a€EMOJIIIO 32 JOTIOMO-
roro (YyHKIIIOHATBHUX CKJIAJOBUX MEXaHI3MYy: PMHKOBOT'O, BHYTPIIIHBOTO, JCPKaB-
HOTO HOPMATHBHO-IIPABOBOI'0 PEryJIFOBaHHS Ta CYKYITHOCTI METOJIOJIOTIYHUX 1 METO-
JTUYIHUX TIIXO0IIB 10 PEryJIIOBaHHs 1HBECTHUIIIMHOI, IHHOBAIIHHOT, BUPOOHUYOT JIIsUTh-
HOCTI. 3pO3yMiJIo, 110 CaMUX MO €001 CTPYKTYpPHHX CKIIaJIOBUX HE JIOCTATHHO JIJIS
byHKITIOHYBaHHS MexaH13My. ToMy HEOOX1THO BUAUIUTH 1HIII CKIAJ0B1, (PyHKITIOHA-
JIBHIL, SK1 1 OyIyTh TPUBOUTU Y B3aEMOJIII0 CTPYKTYPHI €IEMEHTH MEXaHI3MY.

[lepeiinemo [0 AETANBHINIOI XapaKTEPUCTUKH (YHKITIOHATBHUX CKIIAIOBUX
MEXaHI3My 1HBECTYBaHHS BiJITBOPEHHS OCHOBHHMX 3ac00iB. PMHKOBe perymroBaHHS
IHBECTHUIIIHOI, IHHOBaIIMHO1, BUPOOHNYOT Ta (HIHAHCOBOI MISITBHOCTI 3M1MCHIOETHCS
BIIMOBITHO Yepe3 MEXaHI3MHM PHUHKIB: 1HBECTHI[IHHOI'O, IHHOBAI[IMHOTO, TOBAPHOTO,

¢dinancoBoro. [lonut Ta mpono3uiisa Ha HUX pUHKaX (GOPMYIOTH MIIXO/IHU SIK 10 CTpa-



TEriYHUX HaMIpiB MO0 BUPOOHUYOI JAISIBHOCTI Ta MPOLECIB BIATBOPEHHS Ha MiAN-
PUEMCTBAX, TaK i 10 TAKTUYHUX PIICHh CTOCOBHO ITMX NMUTaHb. BiATBOpEHHS OCHOB-
HUX 3aC001B € CKJIaJJOBOIO 3araJIbHOTO MPOILIECY BIITBOPEHHS], 4 TAKOXK HE SBISIETHCS
CaMOIILTIO, @ € 3ac000M peatizallii 3aradbHUX CTpATeriuHuX UUIeH NiAIPUEMCTBA,
MOB'I3aHUX 3 CKOHOMIYHMM PO3BUTKOM Ta 3a0€3MEUYCHHSAM BIIACHOI KOHKYPEHTO3-
IaTHOCTI. BHSB KOHKYPEHTO3aTHOCTI BIJOYBA€ThCS HAa TOBAPHOMY PUHKY, A€ BU-
POOHUKH BUCTYMAIOTh SIK 3 TPAAULIMHUMH, TaK 1 3 HOBUMH MPOAYKTaMH, a00 3 Mpo-
JTyKTaMH, BUTOTOBJICHUMH 3 BUKOPHUCTAHHSIM HOBUX TEXHOJIOTiH. 3a0e3neueHHs] KOH-
KYPEHIIIT TOBAPHOTO PUHKY 3IIHCHIOETHCS Yepe3 iHHOBAI[IMHUN PUHOK IILIIXOM PO3-
pOOJICHHS] Ta BUKOPUCTAHHS HOBUX TEXHOJIOTIN 1 HA I11i OCHOB1 1IHHOBAIITHUX OCHO-
BHUX 3ac001B. [HBecTu1lHI Ta (PIHAHCOBI PUHKU CTBOPIOIOTH YMOBH JJisl (PYHKIIOHY-
BaHHsI IHHOBAI[IHHOTO Ta TOBapHOro pUHKIB. CaMe B MeXaH13M1 pUHKY OYyyTh BHU3Ha-
YeH1 OCHOBHI TPOIOPIIii, TEMIH Ta OCOOIUBOCTI BIATBOPEHHS. BHYTpIIIHE peTyio-
BaHHsI IHBECTHUIIIMHOT Ta MOB’SI3aHUX 3 HEIO BUJIIB JISIIBHOCTI BiIOYBAETHCS B paMKax
caMoOro MiANPUEMCTBA 1 BU3HAUAETHCS 3arajibHOIO0 CTPATETi€l0 PO3BUTKY, 3A1MCHIO-
€THCS 3 ypaxyBaHHSIM BUMOT CTAaTyTy HIANPUEMCTBA, CUCTEMHU BHYTPIIIHIX HOPMATH-
BIB Ta BUMOT IIOJO0 YCiX BUIIB AisabHOCTI. CTpaTeris po3BUTKY IMIiANMPUEMCTBA (SIK
3arajibHa CTpaTeris) CKJIQJAEThCs M1l BIUIMBOM YHHHHUKIB BHYTPIIIHBOTO Ta 30BHI-
IIHHOT'O CEPEAOBHINA, A TAKOXK 3aJICKUTD Bl €TaIly >KUTTEBOTO IUKITY BUPOOHUYOT
(omeparriitHoi) cucremu. JKUTTEBUI UK MIAIPUEMCTBA TOAUISIOTH Ha psj (a3 (era-
1iB): 3apO/KCHHS 1 pOopMyBaHHS, 3pOCTaHHS, CTa0UIBHICTD, ciaa. Ha mepmmmx, a oco-
OJIMBO HAa OCTAaHHIX eTamax JKMUTTEBOTO IMKJIY HEOOXITHO 3a0e3MeYnTH THYUYKICTh Ta
Yy TIMBICTH ONEPAIiifHOT CHCTEMH JI0 IHHOBAIlil. [HBECTyBaHHS MPOIIECiB BIATBOPEH-
HSl PETyJIO€ThCS MPAKTUYHO TOBHUM CTpPATETiYHUM HAOOpPOM: 3arajJbHHMHU Ta 3ara-
JTHHOKOHKYPEHTHUMH CTPATETisIMHU, MPOJYKTOBO-TOBAPHUMH, PECYPCHUMHU (Y TOMY
YHCJI CTOCOBHO TE€XHIKM Ta TEXHOJIOT11, (D1HAHCOBHUX pecypciB) Ta G YHKIIIOHATLHUMUA
(y ToMy umucIi iHHOBaIIHOIO) cTpaTterisiMu. HacTymauM etamom B pearizailii Bu3Ha-
4eHoi cTpaterii € po3poOJeHHs TOJITUKH, 30KpeMa IHBECTHUIIHHOI, (pIHAHCOBOI, y
TOMY YHCJIi aMOPTH3aIiiHO1 ToIo. J{aii 31HCHIOETHCS TOTOYHE Ta ONEPAaTHBHE IIa-

HYBaHHS JIISUIbHOCTI Ta 3a0e3Me4eHHs] BUKOHAHHA IUJIaHIB (OpraHizailisi, KOHTPOJIb



Toimo). Ha ycix eranax nux poOiT BUKOPUCTOBYETbCS CUCTEMa BHYTPIIIHIX HOPMATH-
BIB MOPAJT 13 3araJIbHONPUHHATUMU HOPMaMH 1 HOpMaTUBaMU (BCTAHOBJIEHUMH 3aKO-
HOMABCTBOM). JlepkaBHE HOPMATHBHO-IIPABOBE PETYJIOBAHHS TMPOSBISETHCI 4Yepes3
MEXaHI3M JIepKaBHOTO PETYJIOBaHHS B yMOBaX PHUHKOBOI €KOHOMIKHM B HAIPSMKY
CIPUSIHHS 1 MIATPUMKH 1HBECTUIIMHO-THHOBAILIMHOTO PO3BUTKY Ta CTAHOBJICHHS Mif-
MpUEMHUITBA B HUIoMY. ChOro/HilHA 6a3a HOPMATUBHO-IPABOBUX AKTIB MOTpeOye
yIOCKOHAJICHHSI Ta PO3BUTKY, ajie B OyAb-IKOMY BHUIIQJIKy HE3QJICKHO B CHUIHU 1l
BIUIMBY Ha BiITBOPIOBaJIbHI MPOIECH, HEOOXITHO BPAaxXxOBYBATH IOJIOKCHHS HOpMa-
TUBHO-TIPABOBUX aKTIB IIOHAWMEHIIIE K MMeBHI OOMexeHHs un opieHTupu. Cepen oc-
HOBHHMX HAIPSMKIiB €KOHOMIYHOT MOJIITUKH JIepKaBH, 110 BITUBAIOTh Ha MEXaHi3M
IHBECTYBaHHS MPOLECIB BIATBOPEHHS, 30KpeMa OCHOBHHUX 3ac001B, CJIiJI BUAUIMTH 1H-
HOBAI[IiIHy Ta IHBECTUIIIIHY MOIITHKY.

Cuctema METOAWYHUX MIAXOJIB JI0 PETYITIOBaHHS 1HBECTHUIIMHOI, 1HHOBAIIIM-
HO1, BUpOOHNYOT Ta (hiHAHCOBOT AISUTLHOCTI MPEACTABIsAE€ CO0O0I CYKYIHICTh €KOHO-
MIYHUX 3aKOHIB, TEOPil, 3aKOHOMIPHOCTEH, METOJIMUYHUX MPUHOMIB, SIKi JJO3BOJISIOThH
HAyKOBO OOTPYHTYBATH PIIICHHS CTOCOBHO IMPOIECIB BIATBOPEHHS Ta iX 1HBECTYBaH-
Hs. MoBa #ijie 1 mpo TEOpeTHYH1 3acaau 3M1IMCHEHHS MaKPOCKOHOMIYHUX MPOIIECiB, 1
PO ICHYIOY1 METOJIOJIOTIUHI Ta METOUYHI MIJIXOAH JI0 CTPATET1YHOI0 aHali3y, Iia-
HYBaHHS Ta YINpPaBIIHHSA, 3MIMCHEHHS 1HHOBAIIMHOTO MPOIECY Ta 1HBECTYBaHHS Ha
piBHI mianpueMcTB. Ha choroiHi G171 pO3pOOIICHUMHU € METOJIMYHI OCHOBU OOTPY-
HTYBaHHsI 1HBECTYBaHHS 1 MPAKTUYHO BIJACYTHI MIAXOIW TEOPETUYHOTO Ta METOINY-
HOTO XapakTepy J0 OOITPYHTYBaHHS TEMIIIB, OOCSTIB Ta MPOIOPIIH BIATBOPCHHS, Y
TOMY YHMCJI1 OCHOBHUX 3aC001B.
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