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Hpoueccm KOHIOCHTpAallU U NCHTPAJIIN3allUU KalluTajla B 9II0OXY FJ'IO63.J'II/I3aI_II/II/I MOJIyYHJIN
MOIHOC pa3BHUTHUC. KOHIICHTpaIII/ISI MU HOCHTpalIW3alusd KalliTajla Ha HAallMOHAJIbHOM YPOBHC
IMMOCTCIICHHO MEPEepacTacT B MG)KHYHapOHHBIﬁ, Ha,Z[HaI_II/IOHaJ'ILHHﬁ YPOBCHbB. HaI_II/IOHaJ'ILHBIC

KOMIIaHHUH IpeBpaliaroTCA B TpaHCHAIIMOHAJIbHBIC. HpOI/ICXOZ[I/IT HHTCrpanusd
TPpaHCHAITMOHAJIBHBIX Kopnopauﬂﬁ C TpaHCHAlITUOHAJIbHBIMU 6aHKaMI/I, qTo CHOCO6CTByeT
BO3HUKHOBCHHIO TpaHCHALIMOHAJIBHOI'O q)HHaHCOBOFO KamuTama. AHaim3 JUHaAaMHKH

KOHLIEHTpAallMl W LEHTpaJIM3aldMd KamuTana JaeT OCHOBAaHUSA YTBEpXAaTh, YTO TEHIACHIUS
OTHOCHUTCIIBHO I[ﬁJ'IBHGfIHIGfI KOHLCHTpAUX U HCHTpAIU3alluu KaluTalia 6y,[[eT MpoaO0JI’KCHA U B
NalbHENIIIEM.

HOBTOMy, AKTyaJIbHBIM  ABJIACTCA  HUCCICAOBAHHUC BJIMUAHWA  TpaHCHALOMOHAJIBHBIX
KOpIopanuii, Kak OCHOBHOH (OpMbI KOHIIGHTpAIlMM M IICHTpalIM3allMi KamuTala, Ha
MI00ATEHYIO ¥ HAIMOHALHYIO SKOHOMUKH.

Kak nHeornenuMas yacTh rio0anu3aliii SKOHOMHKH, AallbHEHIIAs KOHIIGHTpAlHs |
HOCHTpaIMU3anus Kariyralia, B HaCTHOCTHU pacimpCHuC ACATCIIBHOCTHU n MO
TpaHcHanuoHanbHbIX Koprmopanuii (THK), oxa3piBaeT MOBOJBHO CHIIBHOE BIHMSIHHE Ha
HallMOHAJIbHBIC 3KOHOMHUKH B YaCTHOCTHU, U Ha MHUPOBYIO 53KOHOMHKY B ICJIOM. I[eflTeJ'II)HOCTB
THK, xak Beaymieil (Gopmbl KOHIEHTpAllMM KamuTanda, WX KOHKYPEHIUS MEXIy co0oil u
pa3HoOOpa3Hble KOHKYPEHTHBIE CTpaTerud (TaKhue Kak TpaHCHAIMOHAIBbHBIC CIIHSHHS,
MOTJIOUICHUS U Ap.) SABJSIOTCS MOIIHBIM (DAKTOPOM H3MEHEHHUI T€0IKOHOMUYECKOM CUTyallu B
MHUpE.

TpaHcHaIMOHAIBHBIE KOPIOPAlMU OCYIIECTBISIIOT 3KOHOMHMYECKOE W TOJUTHYECKOE
BJIMAHUC KaK Ha OTACIILHBLIC CTpaHbl, TaAK W Ha MHPOBYIO 3KOHOMHKY B ICJIIOM. YuurtniBas
mpoliecc TpaHCHaImoHam3aiuu, coBpeMennbie THK sBsitoTcst ckopee cyObeKToOM TII00aTbHOM
OKOHOMUYECKOW Cpe/bl, HEXeNMu CyObEeKTOM  HalMOHAIBLHOW mnpuHamnexHocTH. CrpaHa
MEPBOHAYAILHOTO MPOUCXOXKACHHs (0a3UpoBaHUs) pacCMAaTPUBAETCSI HUMHU TOJIBKO C MO3ULIUU
HaJIMYUs Ha 3TOM TEPpUTOPUH NPEUMYIIECTB pa3MelleHHs sl Kopnopauuu. CoBpeMEHHbIE
THK yxe He OpUEHTHUPYIOTCS Ha HWHTEPECHI ONPENEICHHOW CTpaHbl, AaXKe €CIM 3TO CTpaHa
nepBoHayaJbHOro ©OasupoBanus. I[IpuopuTeTOM SBISIOTCS TOJBKO COOCTBEHHBIE HMHTEPECHI
TpaHCHAIIMOHAJIBbHOU Koprnopamnuu. bonbmias yacte aestenpHocth THK HaxoguTcs BHE 30HBI
KOHTPOJIA HaI_II/IOHaHI:HOI\/JI CTpaHbl, U, COOTBCTCTBCHHO, PbIYaroB BJIMAHUA Ha KOpPIIOpAllUU Y
OTZIENIbHOM CTpaHbl CTAaHOBHUTCS BCE MEHbIIE. B CBSA3M € 3THM, BO3HHMKAIOT IPOTHUBOPEYUS
otHocurenbHo BausHus THK na HaIllMOHAJIBHBIC 1 FHOGaJII:HYIO 3KOHOMUKMU.

Kak Bemymme urpokm Ha TiodanbHON SkoHOMUYHOW apeHe, THK ocymecTBisroT kak
NO3UTUBHOE, TAK U HETAaTHBHOE BIMSHHE Ha MPHUHUMAIONIYIO CTPaHy M Ha CTpaHy 0a3upOoBaHUSL.

[To3utuBHOE 3KOHOMHUYEeckoe BiusiHUe THK mposiBiseTcss B TOM, 4TO NMPUHHUMAIOIIAS
CTpaHa moJry4acT HOBBIC BO3MOXHOCTHU OTHOCHUTCIIBHO CTUMYJIMPOBAHUA Pa3sBUTHUA
HAI[MOHAJbHOW HSKOHOMHKH; YBEJIWYEHHE O00bEMa MPOU3BOJUMOrO MPOAYKTA U NPUOBLIY;
YCKOPCHHA 3KOHOMHUUYCCKOTO POCTa W PA3BUTHUA, MOJYUCHHUSA HOOIOJHUTCIBHBIX PECYPCOB U
HanoroB ot aestenbHoctd THK. IlpuBnedenune wHOCTpaHHOTO Kanutana npu nomomu THK
CIOCOOCTBYET YMEHBIIICHHIO 0e3paboTHIbl B IPUHUMAIOIIEH cTpaHe. B cTpaHe HamakuBaercs
IIPOU3BOJICTBO KOHKYPEHTOCTIOCOOHOM MPOIYKIMH, KOTOpasi KaK HACHIIIAET BHYTPEHHHUMN PHIHOK
(To ecThb oTmagaeT HEOOXOAMMOCTh B MMIIOPTE 3THX TOBAPOB) TAaK M MAET HA KCIIOPT, YTO B
CBOIO OYepelb CIOCOOCTBYET YKPEIUICHHIO BHEUIHETOPTOBBIX MO3ULMN cTpaHbl. Pa3BuBaercs
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BHYTPEHHE pPETHOHAJIbHAS TOPrOBJIS, IOBBIIAETCS CTENEHb KOHKYPEHTOCIIOCOOHOCTU
HalMoHaNnbHBIX pBIHKOB (THK moapbiBaroT Mmo3uIMM MECTHBIX MOHOINOJIMH; C 0OOCTpeHHEM
MexayHapoaHoi koHkypeHiuu THK Hawanm ¢dopmupoBaHne CcMemaHHBIX KOMIAHUK C
y4acTHEM MECTHOrO Kamurtaia). Takxke, MO3UTHUBHOE BIUSHHE NPOSIBISETCS BO BHEIPEHHUU
HOBBIX TE€XHOJIOTHM, BBIITYCKE HOBBIX BUJIOB MPOIYKIIUH, PA3BUTUH HOBOI'O CTUJISI MEHE)KMEHTA
u JIp.

HeratusHoe sxoHomudeckoe BiausHue THK nus mpuHuMaromei ctpaHsl NposiBIsSETCs B
TOM, YTO TPEJCTABUTENN NMPUHUMAIOUIEH CTpaHbl HE JOIYCKAIOTCA K yYacTHIO B IPOBEACHUU
HUOKP; cymectByer ycuiieHHash SKCIUTyaTalUsi M YCTAaHOBJIEHHUE BHEIIHETO0 KOHTPOJS CO
cTopoHsl kopropauu; THK Moryr MaHumyaupoBaTh LEHAMHU C LENbI0 M30€XKaHUS HaJIOTOB.
TpaHcHaMOHANBHBIE KOPIOPALMU 3aXBAaTHIBAIOT HamOoJIee pa3BUTHIE M IEPCIICKTUBHBIC
OTpacyid IIPOU3BOJCTBA U HAYYHO — MCCIEAOBATEIbCKUE CTPYKTYpPbl NPUHUMAIOUIEH CTPaHBbI;
MMEIOT BO3MOXXHOCTh HaBSA3bIBaTh KOMIIAHWSIM HENEPCIEKTUBHBIC HAINPABICHUS B CUCTEME
pacnpenenenus Tpyaa B paMkax THK; HecyT yrpo3y pasMeleHHIO B NPUHMMAIOIIEH CTpaHE
DKOJIOTMYECKA ONACHOIO MPOM3BOJCTBA, YCTapEBIIMX TEXHOJOTHH. lcCronb3ys NOIUTUKY
3axBaTa M MOTJouleHHus MecTHbIX kKommnaHuii, THK cnocoOCTBYIOT yCHJIEHHIO HECTOMKOCTH
WHBECTHUIIMOHHOIO  mpouecca. HekoTopble  TpaHCHalMOHAJIbHBIE  KOPHOpALUU  MMEIOT
MOHOIIOJIBHYIO0 BJIAacTb M MOTYT OCYLIECTBIISATH JABJICHHE HA PYKOBOACTBO INPUHHMMAOIIEH
CTpaHbl, IOCKOJIBKY IO 00beMY 000pOTa MPEBBIIAIOT OTJCIBHBIC CTPAHBI. B CBSI3H ¢ 3THM TaKke
CYILLIECTBYET BEpOATHOCTH yKiIoHeHUs: THK 0T 5koHOMHYECKOT0 M MOIUTHUYECKOTO KOHTPOJIS CO
CTOPOHBI IPUHUMAIOLIEH CTPaHBbI.

[To3utnBHOE 5KOHOMHUYECKOE BiHsHUE OT AearenbHocTd THK st crpansl 6asupoBanus,
TO €CTh JJIS CTPAHbI BBO3SLIEH KalUTall, IPOSBIIETCS B TOM, YTO MHOCTPAHHBIE MHBECTHUILIMH
6onee 3 PEKTUBHBI, HEXeNn BHYTpPEHHHUE. bnaronaps THK, YKPEIUIAIOTCSA
BHEITHEOKOHOMHUYECKHE  IO3ULMU  CTpaHbl  0a3upoOBaHHUs, CO3/AlOTCAd  HAIMOHAJbHBIE
IpPEUMYILIECTBA. JTO MPOUCXOAUT noroMmy, 4ro THK sBIAIOTCA BaXXHBIM HHCTPYMEHTOM
BHEITHEOKOHOMUYECKOIO0 M BHELIHEIIOJIMTUYECKOTO BIIMSAHMSA M TOCYJAapCTBO HCIIOIB3YET 3TO
BJIUSIHUE B MHTEPECAX CBOETO YTBEPKACHUSA HA MUPOBOM pbiHKE. DKcnaHcua THK npousBoacTea
TOBapOB B Pa3BUBAIOLIUECS CTPaHbl, 1aET BO3MOXKHOCTh YCIEIIHO KOHKYPHPOBaTh Ha MUPOBBIX
punkax. THK — BaxxHBIA 37€MEHT 3KOHOMHYECKOTO W TIOJUTUYECKOTO OJaroCOCTOSIHHUS |
r7100aIbHOTO BIMSIHUS CTpaHbl 6azupoBanus. Kpome skonomuueckoro Biusuus, THK umeror u
IOJIMTUYECKOE BIMSHME Ha IPABUTENBCTBO INPUHUMAIONICH CTPaHbl, W, IMOITOMY MOTYT
BBICTYNAaTh B KauecTBe AUILIOMara cTpaHbl OasupoBanus. Ilpu momoum THK mpaButenscTBO
CTpaHbl 0a3MPOBAaHUS MOXKET OCYILECTBIIATh IaBJICHNE HA IPABUTENILCTBA IPUHUMAIOLINX CTPAH.

HeratuBHble sxoHOMHMueckue mocneactBus BiausHus THK ans ctpansl O6asupoBanus
IOPOSBIAIIOTCA B CledylomeM. Bo — TMepBbIX, CyIIECTBYIOT IPOTUBOPEYUS MEXKAY
UHTEPHALIMOHAJBHBIM  TNo0ANbHBIM — XapakrepoM omepammii THK wu  TepputopuanbHO
OTPaHUYEHHOW IOPUCIMKIMEIO CTpaHbl. BO — BTOpBIX, OCYIIECTBICHHE IOCYIapCTBEHHOIO
peryjaupoBaHusl MHOCTPAHHBIX WHBECTULMI: 3allpeT MHBECTUPOBAHUS B OTACIBHBIE OTpPACIH,
0COOEHHBIE YCJIOBUS HMHBECTUPOBAHMs, MOTEPU B TOProBoM OamaHce. B — TpeTpux, puck
KOH(HCKAIMU MHBECTULIHH.

VY4uTHIBas MMO3UTUBHBIE U HETATUBHBIE MOCIEACTBHS ACATEIbHOCTH TPAaHCHALIMOHAIBHBIX
KOPIIOpALMi, HAIIMOHAJIBHBIE TOCYJAapCTBa MBITAIOTCS PEryJIUpOBaTh UX JeATeNbHOCTh. OnHAKO,
PYKOBOJCTBO HALMOHAIBHBIX TOCYJAapCTB HMMEIOT OTPaHUMYEHHOE KOJUYECTBO PbIYaroB
npotuBozaericTBusl THK. A HEKOHKYpPEHTOCIIOCOOHBIE CTpaHbl HA MUPOBOM DPBIHKE BOOOIIE HE
MMEIOT TAaKUX pblYaroB, MOCKoJbKy, mis THK TpaguuuoHHBIE OrpaHWYEHHs] HAMOHAIBHOMN
SKOHOMMYECKOW CUCTEMBI HE UMEKOT cMbIcia. [[03TOMy, OOHUM U3 OCHOBHBIX HaIlPaBJICHUI
pa3BUTHA  MHPOBOIO  XO3SICTBAa,  SBISICTCA  BHEAPEHUE  KOMIUIEKCA  MEPOIPHUATH,
MHUIMMpoBaHHbIX mnpaButenbcTBoM CIIIA, Esponeiickoro Coroza, Wunun, Kurtas u np.,
HAalleJICHHBIX Ha YKPEMJIEHUE CaMOro MHCTUTYTa TOCYAApCTBa M 00ecleyeHns IPOTUBOACHCTBUS
JEeATENbHOCTH dKcTeppuTopuanbHbix THK.
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