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Ha cyuachomy eTarm po3BUTKY €KOHOMIYHMX BIJIHOCHH OCOOTHBO BaXKITUBHM € ITH-
TaHHsI 3aIyUYCHHS JOJATKOBHMX KOIUTIB B OOPOLIHOMEIBHO-KPYIT SIHY Taly3b Y KpaiHu.
Brposamkertsa CydacHMX TEXHOIOTIH BHPOOHMIITBA KPYIL, OOPOIINHA, MaKapOHHIX
BUPOOIB MOTPEOYIOTh 3HAYHHUX KAaIlTATIOBKIAACHD. BUIBIIICTE M AMPHEMCTB OOPOIIHO-
MEITBHO-KPYII STHOI ramy3i moOyI0BaHI IS B PaITHCHKI YacH TOMY OOIaIHAHHS 3acTa-
pine Ta oTpedye He murie 000B SIBKOBOI PEKOHCTPYKINI, MOACPHI3aIli, ane H BCTAHOB-
JCHHI HOBITHIX IHIH, OOpPOITHOMEIBHMX KOMIUICKCIB, OHOBIICHHSA KOHTPOIBHO-
BAroBUX IPOLECCIB MPHUHOMY Ta MOJA41 3CPHOBUX.

[uBecTHLINHA TPUBAOIUBICTE OOPOIIHOMEIBHO-KPYII SIHOI TaIy3l, 3BAKAYH HA
TIOTCHLIMHI MOYKJIMBOCTI Ta BUPOOHMHI MOTYKHOCTI TIAIPUEMCTB BUCOKIL. JlocmimreH-
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Hs JOBOSITH, IO OCHOBHA YacTKa MIAMPHUEMCTB OOPOIIHOMEIBHO-KPYII SIHOI Tamy3l
BHKOPHCTOBYE CBOI BUPOOHMHI IMOTYKHOCTI MeHIIE HUK Ha 70%.

3 MeTOr0 3a0e3MeUYeHHS TIPOI0BOIBYO01 OE3MCKH HACEICHHA Y KpaiHu aepskaBa Ipo-
BOAWTHL TMOMITHKY IIMOAO PETYIIOBAHHA Ta KOHTPOIKO IIH HA OCHOBHI >KUTTEBO-
HEOOXITHI MPOAYKTH XapuyBaHHA, 30KpeMa, xmib Ta xmibo0ymouni Bupodu, kpymu. B
PHHKOBHX YMOBAaX LIHOYTBOPCHHS ACP/KABHA MOIITHKA MO0 cTabumi3amii Ta KOHTPO-
JIFO LIH HA OCHOBHI BUIM XaPYOBHX IPOIYKTIB MPU3BOAUT 10 (PIHAHCOBOI HECTAOLTE-
HOCTI T AMPHUEMCTB, SIKI 3aHMAarOThC BUPOOHULITBOM OOPOIIHA, BUITIKAHHSIM OCHOBHHX
«cowlanbHUX» BUAIB Xmiba Ta x1600ymounol npoaykii. Tomy mist mpuOyTKOBOI Ta
OearepediiiHoi pobOTH IAMPUEMCTB HEOOXIAHO MPUMMATH S(CKTHBHI YIIPABIIHCHKI
PILICHHS Ta BIPOBAKYBATA HOBI IPOCKTH B BUPOOHMHI MPOLICCH, PO3IUKPIOBATH aco-
PTUMCHT TPOAYKLII (BUITYCKATH HE JIMIIC COLIATBHI BUAA MPOAYKLIL), 10, 3BUUANHO,
HEMOXITMBO 03 JOCTaTHBHOTO (DIHAHCOBOTO 3a0E3MEUCHHA.

BoponrHoMenpHO-KpYIT iHA TATy3b 3 MCTOK OHOBICHHS BHPOOHHYHX TMOTYKHOC-
TEH, 3aKyMiBIIl T4 BCTAHOBJCHHA CYYacCHOTO CHEPro30epirarodoro o0maaHaHHA, BIIPO-
BaUKCHHA BHUPOOHHYMX TIPOLICCIB, SKI BIATIOBIAAIOTh MIKHAPOJHUM CTaHAAPTaM, TIO-
TpeOye 3HAYHUX KAITITAIOBKIAACHD Ta MOIIYKY HOBUX HKCPET (PIHAHCYBAHHSL

3aIy4CHHS KOLITIB 3 METOO ITABUIICHHS S(PSKTHUBHOCTI (DYHKLIOHYBAHHS IT1AIIPH-
€MCTB OOPOIIHOMEITBHO-KPYIT SIHOI TaTy3l MOMJIMBE LULTXOM OJCP/KAHHS KPCIUTHUX
KOIIITIB Ta MOIIYKY MOTCHINHHKMX 1HBecTOPiB. [1lo10 KpeauTHHMX pecypcis, TO Caid 3a-
3HAYMTH, [0 ICHYE P MPOOIeM 3 iX OACPIKAHHM Ta TICPSIUIATOI0 S(DECKTHUBHOI CTABKHU
BIJCOTKIB, IO B CYYAaCHUX YMOBAX TOCTIOJAPIOBAHHS MOKE TIPHU3BECTH 10 OAHKPYTCTBA
MAMPUEMCTB. ADKE, B YMOBaX HECTAOLTBHOCTI CKOHOMIKH Ta 3POCTAHHS BIACOTKOBUX
CTaBKAax IO KPSIUTHHUX PECYPCax, 3arpoiKye T i IMPHEMCTBA 3HAYHUMH BTPATAMH Ta
HaBITb, JIIKBIJALN 4Cpe3 HennaTocnp0Mo>KHiCTb

3Baskar0uy Ha r[01p66y MAMPUEMCTB B (PIHAHCOBUX pecypeax HaUBUTLIHIIINM 3a-
Ty 4CHHSAM KOILTIB [UTS TIPUEMCTB OOPOIIHOMETBHO-KPYII STHOI TaTy3l 3aTHUIIAETHCS
IHBCCTYBAHHSL

Tak, aHam3 AMHAMIKM KAriTATbHUX 1HBECTUIIM V XapyoBY IMPOMMCIOBICTL Y KpaiHM
CBLMIUTH, IO mpoTsarom 2010-2013 pp. A0 MAmPUEMCTB 3a3HAYEHOI TATy31 HAIXOIUIO B
cepenuboMy 14,1 % Bl 3aranbHUX OOCATIB KAINTANBHUX 1HBECTHLIN B LIVIOMY Y IIPOMKC-
noBicts [2]. Tom sx mporsrom ciunst-ceprst 2014 poky 3a3HaucHME TIOKA3HHK 3PIC 1
cknanae 18.4% Bix 06CATY TIPAMMX THO3EMHMX THBECTHINH Y MIPOMUCIIOBICTh Y KpaiHHu Ta
5,9% sarajapHOTO 00CATY TIPAMHX IHO3EMHMX 1HBECTHIIH B CKOHOMIKY KpaiHH.

Tak, HaMOITBIOTY YACTKY 1HBECTUIIMHMX KOIITIB BKJIAICHO V BHPOOHHUIITBO HAIIO-
iB — 43,5%, iHomx xapuoBHX MPOAYKTIB (KAKA0, HIOKOIAAY Ta LYKPOBHUX KOHIUTCP-
CHKMX BHPOOIB, IyKPY, Yar0 Ta KaBW, MPSHOIIB Ta MPHUIPaB, TOTOBOI i3kl Ta cTpas) —
19,5%, omii Ta TBapuHHMX xupis — 14,2%.

MeHumii BIZCOTOK IHBECTOBAHO V BHPOOHHLITBO MOJIOYHHX MPOAYKTIB — 3.4%,
repepoOICHHsT Ta KOHCEPBYBaHH (DpyKTiB 1 0BouiB — 5,1%, BUPOOHULITBO TEOTIOHO-
BUX BUPOOIB — 4,6%, TIPOAYKTIB OOPOIIHOMEIBLHO-KPYTT SHOI MPOMHUCIIOBOCTI, KPOX-
MaJiB Ta KpOXMambHHMX mpoaykrie — 3,1%, BupoOHmiTBo xmiba, xmiOo0ymouHuX 1
SopourssHux BUpobiB — 2,2%, BUPOOHULITBO M’sica Ta M ACHHUX mpoaykrise — 1,4% ,
BUPOOHMIITBO TOTOBHX KOPMIB 1y TBapue — 1% [3].

TobTo, AK HOBOAATH MOCIIIKEHHSA B OOPOIIHOMEIBHO-KPYIT AHY TaIy3b O0CATH
NPAMUX KaIllTaIbHUX 1HBECTHLIN cki1anaroTh avie 2,.2%, Xxo4ua 3a JaHUMK E€KCIIEPTIB
JOCIIDKYBAHA Taly3b € MCPCICKTUBHO. [liampuemMcTBa GOPOIIHOMEIIBHO-KPYIT SIHOL
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rajysl noTpeOyIOTh 3HAYHUX KAl TATOBKIAACHD IHBECTULIMHMX KOIITIB, OJHAK ITOTCH-
LIMHUX IHBECTOPIB «3YIUHAIOTE» HECTAOUIBHICTE (DIHAHCOBOIO PUHKY, ITOCTIMHI 3MIHM,
SIKI BHOCSITBCSL 10 HOPMATHBHO-3aKOHOAABYMX AKTIB, PCTYIIOBAHHSI Ta KOHTPOIb L{H
JCP/KaBOIO HA COLIAIBHO BAsKJIMBI IIPOIYKTH.
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