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Pozenanymo  cymuicmv  pumky  ¢hinancosux nocuye, npobremu ma
nepcnekmueu 1o2o po3eumky 6 Ykpaini. IIpoananizoeano nanpamu po3eumky
PUHKY inancosux nociye 8 Yxpaini ma ceimi.

Knrwuoei cnoea: punok (HiHAHCOBUX TOCIYT, aKTyaldbHI MPOOJIEMH PO3BUTKY
PUHKY (PIHAHCOBHX MOCTYT, KOHKYPEHITIS.

OmuuM 13 BaXJIMBUX CErMEHTIB ()IHAHCOBOTO PHUHKY KpaiHU € PUHOK
¢dinancoBux mocayr (P®II), Ha skomy BiAOyBaeTbcsi OOMIH (hiHAHCOBUMHM
pecypcamu Mix cy0’€KTaMH pUHKY, HaJJaHHS KPEAUTY Ta MOOLII3aIlisl KaIiTany.

Punok ¢iHaHCOBUX TOCAYr € OJHUM 3 MEXaHI3MiIB 3a0e3MeueHHs
KOHKYPEHTOCTIPOMOXHOCTI €KOHOMIKM KpaiHW, OCKUIBKM PO3MoAuLT (HIHAHCOBUX
pecypciB Ha IIbOMY PUHKY BIJIOYBA€THCS Ha KOHKYPEHTHIM OCHOBI, IO J03BOJISE
CIPSIMYBaTH 1HBECTHUI1HI TOTOKU y HAHOLIbII MPUBAOIMBI CETMEHTH €KOHOMIKH 1
TUM CAMUM CIIPUSTH €KOHOMIYHOMY 3POCTaHHIO.

Came TOMy 3MillHEHHA PUHKY (IHAHCOBUX MOCIyr YKpaiHu notpeldye
JOCIIIPKEHHSI CYYaCHOrOo CTaHy MOro po3BUTKY, BHSBIEHHA mpoOieM i
CBO€YACHOCTI BHU3HAYEHHSI OCHOBHUX HaIpSMiB MOT0 PO3BUTKY, 110 B CYKYIMHOCTI
BIUIUBA€E Ha €(DEKTUBHICTh (DYHKI[IOHYBAHHS EKOHOMIKU KPaiHU 3arajoM.
Haii0inbi aktyanbHumu npodiaemu POII, mo notpeOyoTh BUPIIICHHS €

- BIACYTHICTh ()IHAHCOBUX PECYpCiB IJisi 3a0€3MEeUeHHs] 1HBECTHUIIHHOIO
MONUTYy 3 OOKy pealbHOTO CEeKTOpy eKoHOMiku. Came ToMy HEOOXiIHO
chopmyBaT yMOBH, 5Kl O TO3BOJIUIIU JAOJATKOBO 3aJy4YUTH BHYTPIlIHI (PIHAHCOBI
pecypcHd, 30KpeMa, 3aoIla/)KCHHS HAaCeJIEHHS Ta «TIHBOBUM KaImiTalr» 10
IHBECTHUINNHOI MISUTBHOCTI, @ TAaKOXK CTBOPUTH MPHUBAOIMBI YMOBH JJIs1 1HO3EMHHUX
1HBECTOPIB;

- He mpo3opicTh (hoHaoBoro cermeHTy POII, agxe Ha ChOrOAHINIHIN T€HD
OUTBIIICTh Omepamiii 3 KymiBIi-poAaxky miHHUX mnanepiB (Outeme 90%)
B110yBatOThCA M03a Oip’KaMH, OCKUIBKU 32 TAKUX YMOB HEMOXKJIUBO 3a0€3MEUYUTH
MOTEHIIMHUX YYaCHUKIB PUHKY I[IHHUX MamnepiB HeoOXiHOW i1HGOpMaIi€l0, TO
MOPYIIYIOTHCSI YMOBHU YECHOT KOHKYPEHIIIT;

- HEpPO3BMHEHICTh 3aKOHOJIaBUOi 0a3u, 30KpeMa 3 MUTaHb 3aXUCTy IpaB
IHBECTOPIB Ta €MITEHTIB, IO YCKJIQAHIOE 3aIy4YCeHHS 1HBECTHIIM 1 BHXIJ HaAIIUX
1HBECTOPIB HA 3apyO1KHI pUHKH;



- BIJICYTHICTb Y3I'OJI)KEHOTO 3aKOHOJABCTBA Ta €(PEKTUBHUX MPUHLUIIIB
pEryJIIOBaHHs 1 HAIrJIAy 3a IISIbHICTIO HEOAHKIBCHKUX (PIHAHCOBHX YCTaHOB, IIO €
OJIHI€IO 3 CEPUO3HUX MPOOIEM PO3BUTKY (PIHAHCOBOTO CEKTOPA B LIJIOMY Ta 1H.

Punok ¢QinaHcoBux mocayr € 1HQPacTpPyKTyporw, sKa BUMAarae
KOMIUIEKCHOTO MIAXOAY [JI0 BHpIIIEHHA CBOiX mnpooOieMm. HeoOxigHo Ha
JIEp>KaBHOMY PiBHI 3allpONOHYBATU CTpATEriyHi 3aBJaHHs 110710 po3BUTKY PDII 1
pO3pOOUTH KOHKPETHI 3aXOJU MO IX BHUKOHAaHHIO. BaXXJIMBY poJib y BHUpIIIEHHI
TaKuX MUTaHb 3aliMa€ CTBOPEHHSI €PEKTHUBHOI CUCTEMHU PErYyJIIOBAHHS Ta HAIJISIY
3a MISUTRHICTIO (PIHAHCOBUX YCTaHOB, SIK1 M1I0Th Ha BCiX cermeHTax P®II, a Takox
CTBOPEHHSI Y3TOJPKEHOTO 3aKOHOJABCTBA Ta CTAOUIBHOTO TMOJITUYHOTO 1
€KOHOMIYHOI'O CEPEJOBUILA, B IKOMY A10Th (PIHAHCOB1 YCTAHOBH.

Ha chorogni yxe po3poOnienuii 1 nie Jlep:kaBHuii peectp (iHAHCOBUX
YCTaHOB, 10 MiI0Th Ha P®II, Ha nepkaBHOMY piBHI po3poOjeHa CTpaTerivyHa
[Iporpama po3BUTKY (PIHAHCOBOTO CEKTOpPYy YKpaiHh, B paMmKax sKOi
KOHKPETU30BaH1 JOBrOTEPMIHOBI CTpaTerii, COpsiMOBaHI Ha MaillOyTHIA PO3BUTOK
HE TUIbKH ()IHAHCOBOTO CEKTOPA, a i €eKOHOMIKM KpaiHU B LIJIOMY Ta 1H.

3a yMOB T1JI00anbHO1 1HTErpalii puHKIB ()IHAHCOBUX MOCIYT HaJ3BUYAWHO
BOXJIMBUM 3aBJaHHSAM SK I8 YKpaiHM, Tak 1 JjIs KOXKHOI1 KpaiHW y CBITI, €
3a0e3neueHHs] (PYHKIIOHYBaHHS KOHKYPEHTOCHPOMOXHOTO PHUHKY (hiHAHCOBUX
MOCHYT, 10 3a0€3MeUnuTh 3aJy4eHHs 1HO3EMHHUX 1HBECTHI[IH Ha PUHOK KpaiHU 1
BHXIJl BITAM3HAHUX IHBECTOPIB Ha MI>KHAPOIHI (PIHAHCOB1 PUHKHU.



