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®AKTOPHUHI TA IEPCHEKTHUBHU MOI'O PO3BUTKY B YKPAIHI
FACTORING AND PROSPECTS OF ITS DEVELOPMENT IN UKRAINE

CrarTa npucBsiu€Ha BUBYEHHIO CYTHOCTI (DAKTOPUHTY Ta KOro OCOOJIMBOCTEM,
IO /A€ MOXJMBICTh MIHIMI3yBaTH PHU3UKIB MIANPUEMCTBA SIKI TOB’s3aHl 13
MOTALIEHHAM J1€01TOPCHKOI 3a00prOBaHOCTI.

JocniakeHo, MO MOCIyrd 3 (aKTOPUHTY B YKpaiHl HaJaloOTh MEPEBaKHO
0aHKHM, Xoua IE€0 TISIBHICTIO TAaKOX 3aiiMaloThbes 1 cremnianizoBaHl (aKTOPUHTOBI
KOMIIaHii, iK1 HOCSITh Ha3BY — (paKkTop.

[IpoanainizoBaHo, 10 B YKpaiHl HEJOCTATHHOIO MIPOIO PO3pPOOJICHE MOHSTTS
IHCTpYMEHTY (aKTOPUHTY Yepe3 HEOAHO3HAYHICTh PO3YMIHHA CaMOi CYTHOCTI
(GakTOpUHIy Ta BIJCYTHOCTI €IMHOI 3aKOHOJABYOi 0a3W MO0 pEryirOBaHHSA
(aKTOPUHTOBHX OTIEPAILii.

BusineHni nepeBaru Ta HEAOJIKA BEAEHHS (PAKTOPHHIY JUIsl MIJNPUEMCTB —
ne01TOpiB Ta OAHKIB.

KuarwuoBi ciaoBa: daktopunr, (akrtop, A0roBip (HAKTOPUHTY, IeOITOpPH,
onepauis (paKTOpUHTY.

Cratbsi MOCBSIIEHA U3YYEHUIO CYHTHOCTH (haKTOPUHTAa U €r0 OCOOEHHOCTEH
YTO MO3BOJISIET MUHUMHU3UPOBATH PUCKOB MPEANPUSATUS CBSI3aHHBIC C MOTAIIEHUEM
TeOUTOPCKOM 33J10JDKEHHOCTH.

UccnenoBano, uto yciayru 10 (HaKTOPUHTY B YKpaWHE OKa3bIBAIOT
MPEUMYIIIECTBEHHO OaHKH, XOTS OTOW JESITENBHOCTHIO TaKXKe 3aHUMAIOTCA W
CHeIUaIn3upoBaHHbIe (PAKTOPUHTOBBIE KOMITAHWM, KOTOPBIE€ HOCAT Ha3BaHUE -
dakTtop.

[Ipoananu3upoBaHbl, 4TO B YKpauHe B HEJIOCTATOUYHON CTENEHU pa3paboTaHo
MOHSITUE WHCTPYMEHTAa (PAKTOPUHIa Yepe3 HEOJAHO3HAYHOCTh IMOHUMAaHHUSA CaMou
CYyIIHOCTH  (DaKTOpUHTAa W  OTCYTCTBMM €IWHOM  3aKOHOJaTelbHOW  0a3bl,
peryiupytomiei (paKTOPUHIOBBIX ONepalui .

BolisiBlIeHHbIE TIPEMMYLIECTBA W HEJAOCTATKU BeAeHUs (aKTOpuHTa st
MPEINPUATUN - TeOUTOPOB U OAHKOB.

KuroueBbie ciaoBa: ¢GakTopuHr, ¢gakrop, A0roBop (akTopuHra, AeOUTOPHI,
omepanus (paxkTopuHra.

This article is devoted to the study of the nature of factoring and its features,
which makes it possible to minimize the risks associated with the Company that
repayment of receivables.



Investigated, that of factoring services in Ukraine is primarily provided by
banks, although this activity is also engaged and specialized factoring companies,
which are called - factor.

Analyzes that Ukraine insufficiently developed the concept of factoring tool
through understanding the very essence of ambiguity factoring and non-unified legal
framework for the regulation of factoring .

Advantages and disadvantages of doing factoring for companies - debtors and
banks.

Key words: factoring, factor, agreement of factoring, debtors, operation of
factoring.

IlocranoBka mnpodaemu. B VYkpaini tepmin "dakTtopunHr" He 3aBKIH
BXKMBA€ETHCS JOpeyHO. SIKio OaHK 3MyIlye KJi€HTa 1 JeOITOpiB MEepelTu Ha CBOi
paxyHKH, TO Il HE Ma€ HISKOTO BIAHOWIEHHS 10 (akTopuHry A HaWOLIbII
HETPaBUJILHUN CUHOHIM /10 (DaKTOPUHTY € KPEIUT.

@DakTOpUHT - 1€ HE KPEIUT, OCKUIBKA MOXKE HajaBaTucCs 0e3 (piHaHCYyBaHHS,
10 B MPUHIIMIII HEMOXJIMBO, KOJIM MOBA /i€ PO KPEIHUT.

Ha BinMiHy BiJl KpeauTyBaHHS, (aKTOPUHTOBI MOCIYTH € OLIBII BUT1IHUM
BapiaHTOM JIJisi Cy0’€KTIB rocnoiaproBanHs. B nepiny depry akropuHrona mociyra
BUTITHA i1 BUPOOHHWKA, IO HAMAaraeThCs SKHAWIIBUAIIC OTPUMATH OIUIATy 3a
BI/IBAHTAXKEHY MNPOAYKI[II0, OTPUMAHI BIJ YOTO KOIUTH 3MOXE BUKOPHUCTATH IS
MOJAIBIIIOTO PO3BUTKY O13HECY.

Came (akTOpHHT CIPHUSE PO3BUTKY ONTOBUM KOMIAHISM, II0 HE BCTHTAIOThH
OTpUMaTu NpUOYTKUA BIJ MPOAAHOI HPOAYKIIi 1 HE MOXYTh 3aKylUTH HOBUH Yy
BupoOHHKa. Kpim TOro, mpu (akTOpUHTY BHHHKAE TMOAUT BiAMOBIJAIBHOCTI MIX
dakTopom (TOOTO GaHKOM a00 (HIHAHCOBOKO YCTAHOBOIO) Ta KJieHTOM. KilieHT He
MOBUHEH CIUIaYyBaTH MPOIICHTH 32 KOPUCTYBAaHHS OTPUMAHMMH KOIITAMHU Ta TpU
CTIKaHHI CTPOKY BUHMATH KOIITH 3 000POTY.

Oco6nuBo BuUTiAHA omeparllisi GaKTOPUHTY MIANPUEMCTBAM, K1 MPAIIOIOTH 31
CBOIMH MOKYMIIMU HA YMOBAX B1ICTPOYCHHS IJIATEXKY (TOBAPHOTO KPEIUTY).

AHaJIi3 OCTaHHIX JKepes M0C/ilKeHb 1 myOJikamiii. Benukuil HaykoBui
BHECOK Vy JIOCHTI/DKCHHS HayKOBO-METOJOJIOTIYHUX aCIEKTiB PO3BUTKY PHHKY
(aKTOPUHTOBHUX MOCTYT 3pOOMIM Takl yKpaiHChKi HaykoBll, sk FO. ImutpieBa [3],
H. Koxens [4], ®ypman . B [7]1T.4.

Cepen 1HO3eMHHMX HayKOBIIIB HalOUIbII HikaBUMH € pobotu b.I'ama, Y. Tomaca, -
M.®opmana, P.Kembenna, Jx.I'un6epra, ®-Ceminmkepa, [1.Poy3a, XK. Ilepapa Ta
1HIIINX.

ITocTanoBKka 3aBJaHHS. I'omoBHIMH 3aBJIaHHSIMU 3I1HCHEHHS
(aKTOPUHTOBHX OIepallii BUCTYMAIOTh: 3a0€3MeUeHHs MOCTavyalbHUKAa CBOEYACHOIO
OIJIATOIO0 BiJIBAHTAXKECHUX TOBApiB, MIABUIIEHHS €()EKTUBHOCTI PO3PAXyHKIB MIiX
KJIIEHTaMH, JIKBiAAIlisi BAHUKHEHHS J1e01TOPChKOI 3a00proBaHOCTI Y TMO3UYaIbHUKA
Ta CTAaOLIHPHOTO PO3BUTKY MAJIOTO 1 CEPEHBHOTO O13HECY B YKpaiHi.



Bukiaa ocHOBHOro Marepiany aociaimkeHHss. DaKkTOPUHT — MOXOAUTH BIJT
aHrmicekoro cimosa “ factor” — Makiep, NMOCEpEIHHMK, areHT — Ii¢ OaHKiBChbKa
omeparlis ab0 KOMIUIEKC TMOCIYT, 10 HAaJalThCSd KIIEHTY CIeliali30BaHO0
KoMmmaHiero (pakropomM) B OOMIH Ha YCTYINKY J1e0ITOPCHhKOI 3a00pProBaHOCTI
(00O0B'SI3KOBUM € TIepexij] IIpaBa BIIACHOCTI Ha 1€0ITOPCHKY 3a00pTrOBaHICTb).

[TousiTTa Ta peaMeT 10TOBOPY (PaKTOPUHTY YITKO BU3HaueHi B LluBinbHOMY 1
I'ocnomapcekomy Kopekcax.

3rigao [uBinmsHOTO Konmekcy Ykpainu [1] moroBip ¢dakTopuHTry — 1€ TOTOBIp,
3TiTHO SIKOTO OJHA CcTopoHa (dakTop) mepemae abo 3000B’SI3YETHCS TEpemaTu
TPOIIOBI KOIITH B PO3MOPSIHKEHHS APYroi CTOpOHHM (KJIi€HTA) 3a TUIaTy, a KIIEHT
BiJIcTymae abo 3000B'SI3y€ThCs BIACTYIUTH (PAKTOPOBI CBOE MPaBO TPOIIOBOI BUMOTH
710 TpeThoi ocobdu (OopxkumKa). 3rimHo ['ocnogapeskoro Koaekcy [2] dakTopuHr — 11e
npua0aHHsg OaHKOM TIpaBa BMMOTH B TpOIIOBIA (opMi 3 IMOCTaBKH TOBapiB abo
HaJ@HHS TOCIAYr 3 MNPUUHATTAM PU3UKY BHKOHAHHS TaKoi BHUMOTH Ta MpUHOM
TJIATEXIB.

®axkropusr 3'sBuBca O0mm3bko 100 pokiB Tomy B CIIA, a B cepenuni XX
CTOJITTS — 1 B €Bpori.

Cytp (axkropunHry mosisirae y KymiBiai OaHKOM abo cCHeliaiai30BaHOIo
(paKTOPUHTOBOIO KOMMaHI€ ((pakTOpoM) TpPOIMIOBHX BHMOT IMOCTAYaJIbHHUKA [0
MOKYNIlT 1  OACp)KaHHI  IMMOCTAYAJIBPHWKOM  HETaHOiI  OIjIaTH, a  TaKOX
MEPEBIACTYIUIEHHd  OOproBUX IMpaB MIJMPUEMCTBA I1HIIOMY CYO'€KTOB1, SIKUN
rapaHTye IUlaTX, 3BUIbHSIE TOCTadaJlbHUKA BiJ HEOOXIAHOCTI OpaTu I0AaTKOBI
KpEAUTH B 0aHKy Ta iX 1HKacallisl 32 BA3BHAUYECHY BUHArOpoy.

Tak, Taki iHO3eMHI HaykoBIli, sk M.Dopman, Jx.I'ubept ta @.Ceninmxkep
MO/IAI0Th HACTYIIHY TPAKTOBKY (pakTopuHry “ dakTopuHr— 1e BIAKPUTA yroja mpo
MOBHE OOCTYroBYBaHHs, SIK€ BKJIIOYAae (DIHAHCYBAHHS, CTPaxXyBaHHS KPEIUTHUX
PU3HKIB, CTATHCHHS OOPTiB Ta iHIII Mocayru 0e3 mpasa perpecy” [6].

Y dakTopunry OepyTh ydacTb TpuU CTOpoHH: (akTop (creriagizoBaHa
YCTaHOBA, CTCIIABbHUMN BIIJI1JI KOMEPIIHHOTO OaHKY); MOCTaYaIbHUK; MTOKYTIEIIb.

DakTOPHUHT Jla€ 3MOTYy TOCTAYajJIbHUKOBI MIHIMI3yBaTH PHU3WKH, TOB's3aH1 13
BIJICTPOUYEHHSIM OILIaTH MPUAOAHHS TOBapy a00 IMOCIYTH, 3MEHIIYE HEOOXITHICTh Y
BIJIBOJIIKAHHI 3HAYHUX AaJIMIHICTPAaTUBHUX PECYpCIB MJisi OTPUMAHHS OIUIATH BiJ
MOKYTIIIS 33 TIOCTaBJIEHI TOBap a0 MOCIYTy Ta Ja€ 3MOTY MOCTa4alIbHUKY OTPUMATH
KOIIITH 3a CBOIO JI€0ITOPCHKY 3a00PTrOBaHICTb.

Bignocunu Mixk cy0’ekTaMu (DaKTOPUHTY PETyNIOIOTHCS JTOTOBOPOM, SIKHA
VKIAJa€eTbcsl Y MUCBMOBIA (opmi MK (PakTOpoM 1 MOCTAYAIBHUKOM. Y HBOMY
JAETHCS TEPEIIIK ICTOTHUX YMOB, /IO SIKHX, 30Kpe€Ma, HaJleXkaThb Ti, 1[0 3aXHUIIAI0Th
IHTEpEeCH CTOPIH — B3a€EMHI 3000B’si3aHHS 1 BIANOBIAAIBHICTH CTOPIH, PO3MIP
KPEIuTy 1 IJIaTH 33 (DaKTOPUHTOBE OOCITYTrOBYBaHHS, BUJ (DaKTOPUHTY.

dakTOpUHTOBI omeparlii MokHa KiacudikyBatu 3a OaraTbMa O3HaKaMHu. 3a
CEKTOPOM PWHKY, J€ 3IACHIOIOThCS (AaKTOPUHTOBI omepailii, po3pi3HSIIOThH
BHYTPIIIHIN Ta 30BHIMHIA (MDKHapoaHuii) (akTtopunr. BHyTpimHii ¢dakTopuHT
nepeadavae, Mo MOCTaYaIbHUK, TTOKYTIEIh 1 (PakTop mepedyBaroTh IMiJl FOPUCIAUKITIEO



onniei kpainu. [Ipu 30BHIMIHBOMY (HAKTOPUHTY CYO’€KTH (DAKTOPHUHTOBOI YIrOau
nepeOyBaroTh Mij] FOPUCTUKITIEIO PI3HUX KPaiH.

3aJIe)KHO  BIJL TOTO, 4YH  TOBIIOMIISIIOTBCA  J1€OITOPH  KIIIEHTa  TIPO
MEePEBIICTYIJICHHS] HUM TIpaB BUMOTH O0Opry, (PaKTOPUHT MOXE€ OYTH KOHBEHIIIHHUM
(BIAKpHUTHM) Ta KOH(DIACHIIHHUM (3aKPUTHM).

[Ipu Bigkputomy QakTopuHTYy z[e61TopaM KITIEHTAa TOBIAOMIISIETHCS npo
yKJIaeHHs J0roBopy (aKTOPUHTY 1 TIPOIMOHYEThCS 3IMCHIOBATH  IUIATEXI
6e3mocepeHb0 haKkTopy.

3akputuil (aKTOpUHT He mepeadavae MoBiJOMICHHS 1€01TOPIB, HIXTO 3 HUX HE
3HAE TPO TEPEBIICTYIUICHHS MOCTAYAIBHUKOM IPAaB BUMOTH OOPTY, 1 TOMY KOIITH
MepeKa3yrThCs MOCTAYAIbHUKY, SKUH pO3paxoBYy€eThCS 3 (HaKTOPOM CaMOCTIHHO .

3a5ie’)KHO BiJI XapaKTepy B3a€MOBITHOCHMH MK (DaKTOPOM 1 MOCTa4YalbHUKOM,
10 CKJIAJIAIOTHCS Y pa3i BiAMOBH MOKYIIIIS BiJ] OTUIATH OOPTOBUX BUMOT, PO3PI3HSIOThH
(baKTOpPUHT 3 MPABOM perpecy Ta pakTOpUHT Oe3 MpaBa perpecy.

VY mepiomMy BHIAJIKy NMOCTa4yalbHUK HECE PU3UKH 3a OOProOBUMH BHMOTaMH,
K1 pu0aB y Hporo Gakrop. MoBa Hje mpo Te, o (aKTOPUHT 3 MPABOM Perpecy
703BOJIsIE  (PAKTOPY MOBEPHYTH IMOCTAYAIBHUKOBI HEOIUIau€Hl MOKYMIleM OOprosi
BUMOTH 1 BUMaraTH BiJ] HbOTO MTOBEPHEHHS IPOLIOBUX KOIITIB (PaKTopy.

dakTopuHT 0€3 IIpaBa perpecy o3Hauae, 1o ¢akTop O0epe Ha cebe pU3MK 11010
OJiep>KaHHS TPOIIOBUX KOIITIB BiJl MOKYMIIIB.

Oco0nuBo BUTiAHA omnepariss (GaKTOPUHTY MIANPUEMCTBAM, KI MPALIOIOTH 31
CBOIMH MOKYIIIMU HA YMOBAaX B1ICTPOYEHHS IIATEXKY (TOBAPHOIO KPEIUTY)

@DaKTOPHHT - 1€ BIACTYIUICHHS IIPaB BUMOTU Oopry 0aHkKy abo (pakTOpHHIOBIN
ycTaHoBI ((pakTopy) B 0OMIH Ha KOMILUIEKC (PIHAHCOBUX MOCHYT, a CaMe:

1. IligmpueMcTBO TOCTaBIIsIE TOBap TOKYMIIEBI HA yMOBAaxX BiJICTPOUYCHHS
mwiatexy (Bix 4 1o 90 nHiB), a mpaBO BUMOTH OOPTY 3 MOCTABKU BIJACTyMae OaHKY.

2. bank-(daxkrop BUILIIauye nmocravyaabHUKOBI 10 90 % BapTOCTI TOBapy Biapasy
micisi moctaBky, a pemty 10 % 3a BupaxyBaHHSIM KOMICIT - MICHS OIJIaTH TOBapy
nokynieM. [Ipu mpoMy OGaHK MUCHMOBO TOBIAOMIIAE AeOiTOpa MpO TE, MO MPaBO
BUMOTH OOPTY TIEPEUIILITIO 0 HHOTO.

3. JlebitTop mnpu HacTaHHI CTPOKY IUIATEXKy CIUladye OaHKy CyMmy
3a00proBaHOCTI 3 MIOCTABKH.

HuHi ¢akTOpuHT 3aBOMOBYE 1I0pa3y CTIWKI TPUBAJIl MO3ULIT HA BITYU3HIHOMY
IPOIIOBOMY PUHKY. AJie JaJIeKO HE BCl YKPATHChKI MiAIPUEMCTBA BUKOPUCTOBYIOTh B
YIPaBIIIHHI BXK€ 1CHYIOUOIO 1e01TOPCHKOI0 3a00pTrOBaHICTIO (DAKTOPHUHT .

Lle moB'sA3aHO Hacammepen 13 TUM, 110 B YKpaiHi Aye MOoLIMpeHa nepeaorniara
3a TOBap 1 c1ab0 pO3BUHEHUI KOMEPILIIIHUI KPEAUT, IK BUCOKO PU3UKOBHIA.

Jlo Toro x, pakTOpHHT y Cy4acHOMY BapiaHTi TITBKU-HO MTOYMHAE 3'SIBISTUCS
Ha BlT‘—II/IBH}IHOMy PUHKY 1 MOXJIMBOCTI IIbOTO (DIHAHCOBOTO IHCTPYMEHTY IOKHU
HEJ0CTaTHBO OILIIHEHO.

3niificHeHHIO0 (haKTOPUHTOBOI YTOJIU TEpelye CEeplo3Ha aHaITUYHA poOoTa.
OTpumaBiy 3asBKy BiJl MANMPUEMCTBA, (haKTOPUHTOBA KOMITaHisi abo OaHK ((pakTop)



BHUBYA€E BMOPOJOBK 1—2 THXKHIB €KOHOMIUHE 1 ()iIHAHCOBE CTAHOBUILE MOTEHIIHHOTO
KJIIEHTA, XapaKTep HOro JIJIOBUX 3B'S3KiB.

SKIIo MiANPUEMCTBO CTal0 KJIIEHTOM (PAKTOPUHTOBOI KOMITaHii, TO KJIIEHT
Hajzae (paKTOPUHTOBINA KOMITaHIi BCl paxyHKU-()AaKTypH, BUCTABIEHI HAa TOKYMIIB. 3a
KOXXHUM JOKYMEHTOM KJIIE€HT TMOBUHEH JICTaTH 3rojy Ha OIulaTy (3a aHaJloTiero 3
AKIIETITOM TUIATIKHUX BUMOT).

dakTOpWHTOBa KOMIIAHISI BHBYA€ BCI pPaxXyHKH-(QaKTypH, BU3HAYAIOYH
MIaTOCHPOMOKHICTh TOKyTIIB. Lle TpuBae Bix 24 roaun 1o 2—3 nHiB. PaKTOpUHTOBA
KOMIIaHisi MOXX€ OIUIATUTH PAaXyHOK y MOMEHT HACTaHHS TEpMiHY IJIaTexxy ado
JOCTPOKOBO.

VY BapTicTh (AaKTOPUHTOBHUX MOCIYT BKJIIOYAETHCS TUIaTa 3a OOCIyrOBYBaHHS
(xoMmicis) 1 TUIaTa 3a Ha/laHl B KPEIUT KOIITH.

[1naTta 3a 0OCIyroByBaHHS CTATYETHCS 3a 3BUIBHEHHS BiJ] HEOOX1HOCTI BECTU
00JIiK, 32 CTpaxyBaHHsI BiJl MOSIBU CyMHIBHUX OOPTiB 1 PO3PAXOBYETHCS SIK TEBHUMN
BIJICOTOK B1J] CYMH paxyHKiB-(paxkTyp.

Po3mip 1€l miuaté Moke KOJMBATHCS 3aJIEKHO Bl MacumTabiB BUPOOHUYOI
JISUTBHOCT1 TIOCTavajJIbHUKA 1 HAJIHHOCTI HOTO KOHTPAKTIB, @ TAKOX BiJl €KCIEPTHOI
OIIHKKA (AaKTOPUHTOBUM BUIJIJIOM CTYNEHIO PU3UKY HEIUIaTeXKy 1 CKIAAHOCTI
CTSATHEHHS KOINTIB 3 TIOKYMIIB;, Y CEPEIHHOMY Ha BITUM3HSHOMY PHUHKY KOMICIs
ycTaHoBuiiacs Ha piBHi 0,5-3% Bijg BapTOCTI paxyHKIB-(akTyp.

[Ipore xoMmepiiiiHI OaHKM BHU3HAYalOTh PO3MIP IUIATH 3a JOMOBIIEHICTIO 3
KOHKPETHHM KJIIEHTOM 3a KOXXHHUM JIOTOBOPOM, TOMY CTaBKa IUIaTH 3a
00CIIyrOByBaHHsSI MOK€ BHUABUTHCA 1 BuUloio (5% 1 Ouibmie). Po3mip matu 3a
00CITyroByBaHHS MOKE€ BHM3HAYaTHCS HE TUIBKH Yy BIACOTKAaxX BiJ CyMH IUIATLKHHUX
BHMOT, a i 4Yepe3 BCTAaHOBJICHHs (hiKCOBAHOI CyMHU.

Punok (akTOpHMHTOBUX MOCIYT € JOCTaTHRO MOJIOAMM B YKpaiHi Ta Oepe
MOYaToK CBOro po3BUTKY 3 2001 poky.

Bnepmie ¢akropunrosi omeparii  npoBoauB AKBb «Ykpcoubank», Ha
TUSITBHICTB SIKOTO Ie BIPOJOBXK JEKIIBKOX POKIB IpHUIIaajga TPETHHA BCIX onepariii
no (akropunry [7].

SIKo0 OIiHIOBATH BITYM3HSHUN PUHOK (PAKTOPHUHTY 3arajioM, TO BIIPOJOBXK
OCTaHHIX POKIB BIH JWHAMIYHO pO3BHMBAETHCS, BUHUKAIOTH HOBI (PAKTOPUHIOBI
KOMIaHii.

OCHOBHOIO  ayIUTOPIEI0  KOPUCTYBAaHHA  (PAKTOPUHTOBUMHU  TMOCIyraMu
3aJIMIIAETHCS CEPENIHIA Ta Manuil Oi3Hec.

Jlinepamu Ha pUHKY (PAKTOPUHTOBUX Mocayr Ha Ykpaini B 2012 ta 2013
pOKax CTaJld HACTYIHI OaHKH:

o «YkpekcimMbank» - Hanmae ¢pakTOpUHT TUIBKHU 3 PETPECOM 1 JIUIIIE BETUKUM
KOMITaHisIM, IO JaBHO TMPAIIOIOTh. YMOBH OOTOBOPIOIOTHCS MICHS PO3TIIALY
JIOKYMEHTIB.

o «IIpuBat bank». Hanae dakropunr tepminom He Oinbie Hix 30 gHIB a0
He Olnble HDK 1 pik 32 yMOBH HaJaHHS 3a0€3MeUeHHS.

o «Innekc — baHk» YMOBU 0OTOBOPIOIOTHCS MiCs PO3TIISAY TOKYMEHTIB [5].



CyTb (pakTOpUHrOBOi omepallii MoJiArae y ToMy, IO siKa-HEOYIb KPEeIUTHO-
(diHaHCOBa 4YM creliagi3oBaHa ()aKTOPUHTOBA KOMIaHIA BUKYIOBYE Yy IIPOJIABIIIB
HEOIJIaYeHl PaXyHKH Y KOMIUIEKTI 3 IOKYMEHTaMH, K1 MIATBEPIKYIOTh BUKOHAHHS
HUMH 3000B's3aHb 3 MOCTaBKU ToBapiB. [IpenmeTamu BuKymy € BijadakTypoBaHi
(momaHi 10 o1IaTH) paxXyHKH, a TAaKOX 1€ HE TT0/IaH]1 PaXyHKH.

Bukynna miHa ctaHoButh a0 90% BapTOCTI TMOCTaBICHMX TOBapiB Yy
3aNeKHOCTI B HAAIMHOCTI TOKYMIB Ta YITKOCTI BHUKOHaHHS 3000B'I3aHb
nponaBineM. Cyma 3000B's3aHb TOKYMIIS 3 BUIIATH BIJACOTKIB 3a BIATEPMIHYBaHHS
mIaTexXy abo KpeauT (PaKTOPUHTOBOIO KOMITAHIEI HE BIMIITKOJAOBYETHCS, OCKUIBKH
pojaBelb OTPUMYE BiJl HET CyMy IUIaTeXy HEraiHo.

Haityacrime Qaktopunr mnependadyae BUKYN IJIATEXIB, 3IIACHEHHS SIKUX
nependadeHo OaHKIBCBKUM Iepeka3oM. OTpUMaHHA HEralHOro IUIaTexy 3a
MIOCTaBJIEHI TOBApHU J03BOJISIE MOKYIISIM MPUCKOPUTH OOIr KaliTaly, 110 3HAYHOIO
MIpPOIO KOMITEHCY€E 3HUKKHU, K1 HAAIOTHCS (DaKTOPUHTOBUM KOMIIAHISIM.

binbiiicte (hakTOPUHTOBUX KOMITaHIM MPOMOHYE TPU OCHOBHI BUIM HaJIaHHS
MOCITYT:

1. TMocimyru 3 OyXraaTepchbKOTro 00Ky, MEPEeBIPKU KPEAUTY Ta 1HKACYBaHHS
OopriB.

2. CTpaxyBaHHS KpeauTy BiJ Oe3HaaliHUX OOpriB.

3. HeraiiHe HajaHHA TOTIBKOBHX KOIITIB MiJl paxyHKH-GakTypu a0 75-85%
B1Jl HOMIHAJIBHOI BapTOCT1 PaXyHKIB-(DaKTyp, y 3B'SI3KY 31 CTpaXyBaHHSM KpEIUTYy Ta
13 TapaHTYBaHHSM BHUILIATH 3QHIIKY MPOTITOM Y3TOIKEHOTO MEePioy yacy.

@DakTOPUHIOBI TMOCAYTM € [JyK€ BaXJIMBUMHU JUIsl TIIOPUEMCTB, SKi
3MIMCHIOIOTh €KCIOPTHY TOPTIBIII0 Ha yMOBaX KOPOTKOTEPMIHOBOTO KPEAMUTY YU
BIJIKPUTOTO PaxyHKy a00 MarOTh MPOOJIEMH 3 TOTIBKOBUM TTOTOKOM.

binbm geTasbHO PO3TISIHEMO KOXHI 13 TMEpeNideHuX TMOCHYT, SIKI MOXe
HaJaBaTu (HaKTOPUHTOBA KOMIIAHIS.

1. Hamanns mociyr 3 OyXrajaTepchKoro oOiKy. 3a CBO€I CYTTIO (paKTOPHUHTOBA
KOMITaHisl BUKOHY€E (PYHKINT OyxranTepii mianmpueMcTBa-ekcrnopTepa. dOxropuHrona
KOMITaHisl Beie OyXralTepchkuii 001K, 00po0isie Komii yCixX paxyHKIB-(QakTyp, sKi
BIJINPABIISIOTHCS THO3EMHUM KIJIIEHTAaM Ta BIJICTIKOBYE YC1 OOPTOBI TIATEXKI.

2. bigpmicte  (HaKTOPUMHTOBMX KOMITAHIM HaAa€ TOCIYTYy SK CTpaxyBaHHS
kpenuty. CTpaxyBaHHSI MOKE€ OyTH 3aIIpOIOHOBAHE JIMIIE J0 MEBHOTO JIMITY IS
KOHKPETHOTO 1HO3eMHOTO ToOKymus. Jlns mpaBuio, CTpaxyBaHHS KPEIUTY
(aKTOPUHTOBUMH KOMIIAHISIMA B OCHOBHOMY BHUKOPHCTOBYETHCS Yy BITUM3HSHIN
TOPTIBIIL.

3. DiHaHCYBaHHS TOTIBKOBUMH KOIITaMH. Y BHUMNAAKY, KOJU (PaKTOpUHTOBA
KOMITaHisl OTPUMY€E pPaxXyHKHU-(PaKTypu BiJ CBOTO 3aMOBHHKA, TO Taka KOMITaHis
HEraifHO BWIUIaYy€ 4acTKy B po3Mipi Bif 75% 10 85% Bix BapTOCTI HEOIJTAYCHHX
paxyHKiB-(aKTyp TOTIBKOIO

@DakTOpUHT [03BOJIAE MOCTAYaJIbHUKY MIHIMI3yBaTH PHU3MKH, TMOB'A3aHl 3
BIJICTPOYKOIO OIUIaTH MpHUAOAaHHS TOBapy a0 MOCIYrd, 3MEHIIye HEOOXiIHICTh Y
BIJIBOJIIKAHHI 3HAYHUX AQJMIHICTPATUBHUX PECYpCiB IS OTPUMAaHHS OIUIATH BIJ



MOKYMIIS 3a MOCTaBJieH! ToBap ab0 MOCHYTry, J03BOJSE MOCTAYAJIbHUKY OTPUMATU
KOIIITH 32 PaXyHOK CBO€I J1e€0ITOPCHKOI 3a00pProBaHOCTI Ta HAPaBUTH iX B 00OPOT 1
MOIANIBIINI PO3BUTOK O13HECY, MIJIKPECTIOIOTh EKCIIEPTH Y KPEKCIMOAHKY.

Ha yxpaiHChkOMY pHHKY (paKTOPHHTOBI MTOCIYTH HA/Iat0Th 0113bKO 34 OaHKIB 1
creriangizoBaHux KommnaHid. OOcsr HaJlaHWX 3a3HAUYEHUX TOCIHYT Ha BITYUZHSIHOMY
PHUHKY MOCTIIHO 301IbIIY€ETHCA.

AHaniTiKu 0aHKIBCBKOTO PUHKY OIIHIOIOTH 00CST pUHKY (hakTopuHTy B 2012
poui B 12-14 mupa. rpH. Xoua Ha (HAKTOPUHT B IMIIOPTHO-EKCHOPTHUX OMEpaIlisix i
MpUNaJa€ ChOTOHI HEBEIMKA YacTKy 3araabHOro puHKYy — 10 100 MutH. TpH, ane
HOTO0 00CATH TTOCTYIIOBO 3POCTAOTh.

OO6csar 3a00proBaHOCTI TMO3MYAIBHHUKIB 32 KIACHYHUM (DAaKTOPHUHTOBUM
¢dinancyBaHHsIM (0e3 ypaxyBaHHSI MEpEyCTYNKH mpobieMHux OopriB) y 2012 p.
3HaxoauBcs B Mexax 0,6-1,3 mipa. rpH.

€pponeiiceknii bank Pexkonctpykiiii Ta Po3utrky (€BPP) € wnaiGuibmmm
(Gh1HaHCOBUM 1HBECTOPOM B YKpaiHi: OaHK B3sB 3000B'S3aHHS 00 (piHAHCYBAHHS
noHaja 8,5 Mip/. €eBpo B pamkax 336 npoekti. Y 2012 pori o6csr Bkiianens €EGPP B
Ykpainy craHoBuB 934 MiH. €Bpo [8].

BucHoBku

OCHOBHUMHM KOHKYPEHTHUMU TIepeBaraMu (paKTOPHHTY JJIs TOCTAaYaIbHUKIB €:

® MOKJIUBICTh 30UIBIIICHHS KUIBKOCTI OTEHIIMHUX MOKYIII[IB

® MOKJIMBICTh 30UJIbIIIEHHS! 0OCSTIB MOCTABOK

® 3MIIIHCHHS PUHKOBOI MO3UIIIT;

® BIJCYTHICTb 3aCTaBH.

OCHOBHI KOHKYPEHTHI1 IlepeBaru (PaKTOPUHTY JJIsl HOKYMIIIB :

® MOXJIMUBICTh MPOBEIECHHS PO3PAXYHKIB 13 OCTAYAJIbHUKAMU 3 BIICTPOUYKOIO
TJIaTeXYy MICIS pealizallii ToBapy KIHIIEBOMY CIOKHUBAUY;

® MOXJIMUBICTh KOPUCTYBaHHS TOBAPHUM KPEAUTOM, a TOMY BIJCYTHICTb
HEOOX1THOCTI B KpeAuTi OaHKY.

OcHoBHUMU TIepeBaramMu GakTOpUHTY AJig O0aHKY ((pakTopa) €:

® TIOCWJICHHS JIUIOBUX BIAHOCHH 13 KJII€EHTaMH 4Ye€pe3 MPOMO3UIIII0 JOIaTKOBO1
KOHKYPEHTOCTIPOMOKHOI ITOCTYTH;

e JI0JAaTKOBAa MOKJIMBICTH 30UIBIIEHHS KIIEHTCHLKOI 0a3W 3a JOINOMOTIOIO
3a]lydeHHs] Ha OOCIYrOBYBaHHS  IUIATOCIIPOMOXHUX  TOKYIIIB  (e0ITOPIB)
MOCTa4YaJIbHUKA,;

® 3MCHIIECHHA OOCSTIB pe3epBYBaHHS 3a (PAKTOPUHTOM TIOPIBHSHO 3
KPEIUTHUMH OTICPAITiSIMU.

Henomniku gpakropunry:

1. @aKkTOPUHT - JOCHUTH JOPOTA IMOCTYTa B MOPIBHSAHHI 3 TUM K€ KPEIUTOM.

2. HasBHICT, cynepedyHOCTEi B HOPMATHBHUX akKTax 3 IATaHHA
OMOJATKyBaHHs (PAaKTOPUHIOBUX Olepaliid B YKpaiHi.

3. BiICYTHICTh YITKUX METOJUYHUX PEKOMEHAIll 3 BIOOpaKeHHS oreparii
(hakTOpUHTY B OyXTranTepcbkoMy OOJIIKY.
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