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IIpu GopmyBaHHI MexaHI3My IHBECTyBaHHS Mae OyTH 3aKiiajicHe
CHpSIMYBaHHS Ha IHHOBAaLIMHMH pPO3BUTOK MIANPUEMCTBA SIK LIbOBA
ckinanoBa. lle € akryanbHUM aist OyZb SIKOTO HiINPUEMCTBA, a OCOOJIUBO
JUIsl BUPOOHMKIB MPOJYKIIT arporpOMHUCIIOBOTO KOMIUIEKCY BPaxOBYIOUH
HOro cTpaTeriuHy UijbOBY Opi€HTAIIO.

CrieruiuHiCTh pO3po0IIeHHS MeXaHi3My IHBECTYBaHHS
BUSIBIIIETBCSI B TOEJHAHHI PO3BHUTKY, 1HHOBaIii Ta iHBectumid [1].
[[uKITi9HICTE PO3BUTKY IMIANPHUEMCTBA, IO IPOSBISETHCS B IPOXOKCHHI
PI3HHX CTafii )KUTTEBOTO LUKy, BUMArae pi3HOIJIAHOBOTO OAadeHHS IOJ0
BHECCHHS  IHHOBAIiWHOI  CKJIIQAOBOI B  IHBECTYBaHHA  IIPOLECIB
eBOJIIOIIIfHOTO pOo3BUTKY. Ilpm (opMyBaHHI MeXaHI3My iHBECTYBaHHI
IHHOBAI[IfHOTO PO3BHUTKY HEOOXiMHO BHUKOPHUCTOBYBATH KOMIUICKCHUH
MiJIX1], a caMe — CTPYKTypHE OayeHHs MEXaHi3My Ta IPOLECHO-IMKIIYHUHA 1
cueHapuui migxoau [2]. IlpakTWYHO HA yCiX CTAisX JKHUTTEBOTO LHKITY
MaioTh OyTH HasBHI IHHOBAIiWHI TPOIECH, SKi HEOOXIMHO 3aKIaJaTH B
IHBECTHLIHHUN MEXaHI3M.

Ha cragisx "3apomkenns" 1 "CraHoBieHHA" WIb MNPOLECIB
IHHOBAIIITHOTO PO3BHUTKY MOJATAE B KOMIUICKTAIlil HOBUMH iHHOBAIi HHUMH
aKTHBAMH, 3a CBOEIO CYTHICTIO IIe Oy/yTh MPOEKTH 3aII0YaTKyBaHHs Oi3Hecy
3 IHHOBAIIIfHOIO CKIQJIOBOIO Ta amOimisMu crapTtamy (abo craprar-
npoexTH). B iHBecTHHiliHOMYy ~ MexaHi3Mi Ha I1BOMY eTami BapTo
nepenoaunTH IHBECTYBaHHS 32 paxyHOK BJIACHMX KOWITIB (maiB),
(daHIpeU3uHTY, BEHIYPHOTO (PiHAHCYBAHHS, 3aJIyYCHHS Ta 3aII03HUCHHS.

Ha cranii "3pocranus" BiAOyBaeThCsl MOAANbIIA KOMILICKTAIIIS
MepeBaXHO IHHOBAIliIMHAMU AaKTHBaMHU (3a0€3MEYeHHS PO3MINPEHOTO
BinTBOpeHH:). Lle OyayTh MPOEKTH PO3BUTKY, 3pPOCTaHHs, AUBepcudiKalii,
3a0e3neueHHs (YHKIIOHYBAaHHs 3 iHHOBAIIHOIO CKIIaJI0BOKO. XapaKTepHi
MIPOLIECH 3ATyYECHHS 1 3a1I03WYEHHS Ta BUKOPUCTAHHS BJIACHHUX KOILTIB.

®dopMyBaHHS MeXaHi3My iHBeCTyBaHHS Ha cranii "3pumicTs" Mae
HAa METi MiATpUMYroYe 3a0€3IICUCHHs] aKTHBAMH, IHHOBAI[II{HE BiATBOPECHHS
3 METOK0 PO3MIMPEHHS, MUBepCcHUdiKallii, MoAaIbIIOro nepenpodiloBaHHS.
I[Ipu 1npoMy mependavaeThCs BHOPOBAKCHHA MPOEKTIB  MIATPUMKH
3aMo4YaTKOBaHOTO (DYHKITIOHYBAaHHS 3 1HHOBAI[IHHOIO CKIIAJI0BOIO, & TaKOX
IHIIIIIOBAaHHA  HOBHX TIPOEKTiB pO3BUTKY. IIporecn iHBecTyBaHHA Ha
JIAHOMY eTalll JKUTTEBOTO LHKIY MIJANPUEMCTBA  XapaKTePHU3YIOThCS



3aTy4eHHSM 1 3alO3MYCHHSAM, BHKOPDHCTaHHSAM BIIACHUX  KOIITIB,
camo(iHaHCYBaHHAM 32 paXyHOK JOXOIIB BiZ (piHAHCOBOI Ta iHBECTHIIITHOT
OiSUTBHOCTI, BEHYYpHUM (iHAHCYBaHHAIM Ta caMO(iHAHCYBaHHSIM 3
BHECEHHSM JI0JJaTKOBHX IaiB.

IHHOBamiifHA CKJIagoBa Ha eTami KUTTeBoro nukiy "CrapiHas"
Oyne TpakTHUYHO BiACYTHA. MOXIJIMBE YacTKOBE TEXHIKO-TEXHOJIOTIUHE
iHHOBallifHE OHOBJICHHS  CIPOBOKOBAaHE HEOOXINHICTIO  IepeBaXKHO
MIPOCTOTO BiITBOPEHHSI HEOOOPOTHHX aKTHUBIB, sIKE OyJie MICTUTH €IEMEHTH
IHHOBAaIlIMHOT ~ CKJIAAOBOI, MmO  3a0e3MeUyBaTUMETBCS  MOCTIHHUM
NPUIIBUANICHHSIM 3arajibHOIO 1HHOBAIIMHOTO PO3BHTKY B Tally3eBOMY
MalIMHOOY/yBaHHI. 32 CBO€IO CYTHICTIO Le OYAYTb NMPOEKTH MiATPUMKH
(GYHKI[IOHYBaHHS Ta  MOXJIMBO JuBepcudikaiii. Ane OJHOYaCHO 3a
HAsBHOCTI JOCTATHIX (PIHAHCOBHX pECypCiB IIe MOXYTh OYyTH HE IHUIIe
MpoeKTH "MATPUMAaHHA", a IMe W MOXJIHBE 1 OakaHe 3aloYaTKyBaHHS
HOBHX IHHOBallifHMX MpoeKkTiB. Ha mpomy erami BimOyBarOTBCS Taki XK
MIPOLIECH IHBECTYBAaHHS SIK 1 Ha MONEPEIHFOMY €Talli, aje JOAAaTKOBO MOXKE
OyTH IIe MPOEKTHE (iHAHCYBAHHS HOBHMH CITIIBBJIACHUKAaMH (MalOyTHIMH
BJaCHUKAaMH) 3a yMOBHM HAasBHOCTI XOpOIIMX HEPCIEKTHB MIOJO
BIJIPOJIXKCHHS Oi3HECY.

Etan "BigpomkeHHs" MPakTHYHO € MOYATKOM HOBOTO JKUTTEBOTO
mukiy. Lle Moxxe OyTu peiHKHHIpHHT Oi3HeC IpoLEeciB Ha OCHOBI HOBOT
Oi3Hec imei. Peamizamis iHHOBamiiHOi ckiamoBoi mHoNAraTMME B
KOMIUIEKTallli HOBMMH aKTHBaMH [EPENPOEKTOBAHUX abo/Ta HOBHX
mporeciB. ToOro me OyayTe TMPOEKTH 3amoYaTKyBaHHS Oi3Hecy 3
IHHOBAIIIITHOIO CKJIAJIOBOIO Ta aMOimisiMU cTapramy (abo cTapTar-IpoEKTH).
[Mpouecu iHBeCTyBaHHS XapaKTEPHU3yBATUMYTHCS BUKOPUCTAHHSIM BIACHUX
KOIIITIiB, 3aJTy4eHHSIM i 3alI03MYSHHSAM, BEHUYPHUM (DiHAHCYBAHHSIM.

OTxe, MeXaHi3M IHBECTYBaHHS IPAKTUYHO 3aBXKAW MA€ IIEBHY
IHHOBAIliliHy CKJIQAOBYy, crenugika $SKOi 3alekaTUMe Ccepel IHIIIX
YMHHMKIB Bijl €TaIy )XUTTEBOTO LIUKITY.
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