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BapricHuii miaxia 10 oiHKM BUKOPUCTAHHSA TPYJAOBOI0 MOTEHIIALY

MiAMPUEMCTBA

Beryn. [IpobGinemy  OmiHKM  €pEKTUBHOCTI BUKOPHUCTaHHS  TPYJIOBOIO
NOTEHILAJIy MIANPUEMCTBA HEOOXITHO PO3IIIANATU SIK TPUKYTHHK: B OJHOMY KYTI
AKOTO TIOKJIaJieHa 3a/laya OO0 ’€KTHUBHO OIIHUTH €(QEKTUBHICTh BUKOPUCTAHHS
TPYJOBOrO0 MOTEHIliANy, Yy APYroMy — oOpaTh HampsiMU HOTO PO3BUTKY B MeEXax
CTpaTerii pO3BUTKY MIANPUEMCTBA, Y TPETbOMY — PO3POOUTH CHUCTEMY MOTHBAIil
MPAIBHUKIB IS JIOCSATHEHHS 3allJTAHOBAHMX IUIeH JISUIBHOCTI MIANPHUEMCTBA 3a
PaxyHOK HIABUILEHHS €()eKTUBHOCTI BUKOPUCTAHHS TPYIOBOIO MOTEHIIIATY.

AHaNi3 ocTaHHIX JOCHikeHb i myOuaikamid CBITYUTH, IO KaTeropii
e(DEeKTUBHICTh Ta TPYJAOBHUH MOTEHIlIA € JOCIIPKCHUMH MOHATTAMH. Takl HAyKOBIII
sk II. Ctpaceman, JI. Easincon, M. MenoyH, K. Cgeii6i, T. Ctioapt, A. bpykinr,
O.JI. l'anonenko, T.M. Opnoa, H.C. KpacHokytcbka, I.I. baxkan 3poouiu cyTTeBuii
BHECOK B PO3B’SI30K mpoOsieM GOpMyBaHHS, PO3MOJLIY 1 BUKOPUCTAHHS TPYJIOBOTO
MOTEHIIaJly Ta TMOB’SI3aHUX 3 HUM KaTeropil — mepcoHan, TPYAOBI pecypcH,
JOJICBKUN KamiTall TOIO, HEPO3B I3aHUMHU 3aTUIIAIOTHCS MUTAHHS METOJUKH OI[IHKU
€(heKTUBHOCT1 MOT0 BUKOPUCTAHHS.

Metow cratTi € OOTPYHTYBaHHS JOIIJILHOCTI 3aCTOCYBaHHS BapTICHOTO
MAXOAY JO OIIHKK €(EeKTUBHOCTI BUKOPUCTAHHS TPYAOBOIO MOTEHIIATY
MIPUEMCTBA.

PesyabraTu. B kimacuuHoMy po3ymiHHI Kareropii €(eKTHUBHICTb, ii 3MICT
MoJIsiTa€ B TApHOMY TMOPIBHSHHI pe3yJbTAaTiB (CTyNEHsA JIOCATHEHHS METH) 3
BUTpAaTaMH, T[IOHECEHHUMHU HJig iX OTpUMaHHs (Il JIOCATHEHHS MeETH) abo
BUKOPUCTAaHUMHU pecypcamu. BpaxoByrouu Bullle HaBelleHE €(EKTUBHICTh MOKHA

MpEeACTAaBUTH Y HACTYMTHOMY BUTJIsAL (hopmyna 1):



- Pesynomam

(1)

Bumpamu

CxitaHICTh 1 0araTOrpaHHICTh MOHATTS TPYIOBOIO MOTEHLIANTY, PO3IJIA] HOro
Ha PpI3HUX PIBHAX  YOPABIIHHSA  OOYMOBIIOE  MOXJIMBICTH  3aCTOCYBaHHS
PI3HOMAaHITHUX MOKA3HUKIB, 110 XapaKTEPU3YIOTh PE3yIbTaT Ta BUTPATH.

BpaxoByroun BIUIMB XapaKTEPUCTUKU CTPYKTYpH TPYAOBOrO MOTEHIlIANy Ta
MOKA3HUKIB, 110 XapaKTepU3yrTh €PEKTUBHICTh HOr0 BUKOPUCTAHHS HA IM1ABUIICHHS
PUHKOBO1 BapTOCTI MIANPUEMCTBA, UUIKOM TmoOrogxyemoch 3 g.e.H. H.C.
KpacHOKyTChKOIO, sika MPOMOHYE BUKOPUCTOBYBATH BapTICTh 00 €KTa OIIIHKU B
SAKOCTI KpUTEPil0 €(PEKTUBHOCTI BUKOPUCTAHHS TPYJIOBOTO IMOTEHIlANy, a B SKOCTI
BUTPAT — BUTPATU HA TaKe BUKOPUCTAHHS TMOTEHIlIANy, SIK€ € 3aKOHOJABYO
JI03BOJIEHUM Ta €KOHOMIYHO JOoUUIbHUM [2]. HemomikoMm BapTiCHOro MIAXOAY 0
OIL[IHKK €(EeKTUBHOCT1 € Cy0’€KTUBHICTh BHU3HAUYEHHS MPUPOCTY PUHKOBOI BapTOCTI
MIJIPUEMCTBA, SAKIIO BOHO HE € aKI[IOHEPHUM TOBApHCTBOM a00 HE BUCTABJICHO Ha
NpOJaX, a INEpPeBarold TaKOro MiAXOAYy € MOXJIMBICTh OIIHKKA €(EeKTUBHOCTI
BUKOPUCTAHHS JIBOX YAaCTHUH TPYAOBOr0 IMOTEHIIATy MiANPUEMCTBA — CHUHTE3Y
peanizoBaHuX MCUXO0()I310JOTTYHUX, IHTEIEKTYAIBHUX 1 OCOOMCTICHUX CKJIAJOBUX Ta
CHUHTE3y HEpeali30BaHUX TMOTCHIIIMHUX MOXJIMBOCTEH IHMX CKJIAJOBUX, aJKe
dhopMyr04H BapTICTh MIANPUEMCTBA HA MIACTaBl JOXOJHOTO Ta PUHKOBOTO ITIIXOIIB
10 11 BHU3HAYCHHS, JO YyBaru OepyTbCid OUIKYyBaHI MailOyTHI TpPOIIOBI MOTOKH
nignpueMctBa. OCKUIBKA BEJMYMHA MalOYTHIX TPOIIOBHX MOTOKIB MIANPHUEMCTBA
(dbopMyeThCsl 3 BpaXyBaHHSIM X 3POCTaHHS 32 PAXYHOK BUKOPUCTAHHS MOTEHIIMHUX
MOXJIMBOCTEH TPYJAOBOTO KOJEKTHBY MIANPUEMCTBA 1 IHIIUX aKTUBIB, IO
BHUKOPUCTOBYIOThCS B MOT0 TOCHOAAPCHKIA ISUTBHOCTI, MAa€eMO BCl TIJACTaBU
CTBEPKYBaTH, 1110 BUKOPUCTOBYIOYH METOJ OLIIHKK BapTOCTI 00’ €KTa BU3HAYAETHCS
€()EeKTUBHICTh BUKOPUCTAHHS TPYAOBOrO MOTEHINANy MIANPUEMCTBA SK CHUHTE3Y
IHTEJIEKTYadbHUX, TMCUXO0(]I310J0TIUHUX, OCOOUCTICHHX 310HOCTEH MpaliBHUKIB
MIIPUEMCTBA, SIKI BUKOPUCTOBYETHCA Ta/a00 MOXKYTh OyTH BUKOPHUCTaHI Cy0’€KTOM

roCTIOIapIOBaHHS IS JOCSATHEHHS IIUIEH MOT0 MisTbHOCTI.



[chytoTe ¥ 1HIII TOMNISIAM Ha MpoOsieMy e(PEeKTUBHOCTI BUKOPHCTaHHS
TPYAOBOr0 MOTEHIlIANy MIANPUEMCTBA [3], 3TITHO SIKMX KpUTEPiEM €PEKTUBHOCTI €
BAaroMiCTh BHECKY IEpCOHaly B JOCSITHEHHS IUIEM AISUIBHOCTI MiANPUEMCTBA.
OCHOBHUM HEJOJIKOM TAaKOr0 NIAXOAY € CKIAIHICTh JOCTOBIPHO 1 KIJIBKICHO
BU3HAYUTH MUTOMY Bary abo BEJIMYMHY BHECKY TPYAOBOIO MOTEHIIANY B peai3aliio
cTpaTerii AiSIbHOCTI MiNPUEMCTBA.

Bukopucranus pecypcHOro MiIXoAy /10 BU3HAYEHHS TPYJOBOTO MOTEHI[IATY
0OyMOBIIIOE JIOUUIBHICTh 3aCTOCOBYBaHHSI CHCTEMHU IIOKAa3HUKIB €(QEKTHUBHOCTI
BUKOPHUCTAHHS TPYJIOBUX PECYPCIB IIPU MPOBECHHI OIIHKU €(PEeKTUBHOCTI (PaKTUUHO
BUKOPHUCTAHOTO TPYIOBOIO MOTEHIlATY MAIPUEMCTBA.

Ha mnamy nymky, Bu3HaueHHS €()EKTUBHOCTI BHKOPHUCTAHHS TPYJIOBOIO
MOTEHIIIANy HIAIPUEMCTBA 32 JOMOMOTOI0 CUCTEMH 3arajlbHOBH3HAHHMX IMOKA3HUKIB
e(heKTUBHOCT1 BUKOPUCTAHHS TPYAOBUX PECYPCIB J03BOJIsI€ 00’ €KTUBHO BU3HAYUTHU
€(EeKTUBHICTh BHUKOPHUCTaHHS TMEPEBAXHOT YACTUHU TPYJIOBOrO  IMOTEHIANY
MIIPUEMCTBA.

OckulbKM B HAYKOBIW JIITEpATypl HE BU3HAUCHO H1 TEOPETHUYHE MIAIPYHTS, Hi
NpaKTUYHUM 1HCTPYMEHTapidl i TMPOBEIECHHS OILIHKA MPUPOCTY BapTOCTI
MIIPUEMCTBA 32 PAaXyHOK MIJBUILCHHS SIKICHUX XapaKTePUCTUK CKIAJOBUX 1
€(EeKTUBHOCTI BUKOPUCTAHHS TPYJOBOIO MOTEHIllaly, BU3HAUYEHHA WOro BapTOCTIi,
KpUTEpIiB €(PEeKTUBHOCTI BUKOPUCTAHHS TPYJOBOTO MOTEHIIaNy (PYHKIIIOHAIbHUX
rpyn MIJNPUEMCTBA, BBAXKAEMO HEOOXITHUM MPUCBATUTH YBary BHUPIIICHHIO I[bOTO
MUATaHHS.

Cnin 3a3HayuTH, M0 YaCTKA PUHKOBOI JOJAHOI BAapTOCTI MIANPUEMCTBA, SIKA
BU3HAYa€ BapTICTh TPYAOBOr0 MOTEHIIAly CYyO’€KTa TOCHOJAapIOBAaHHS, MOBUHHA
BIIPI3HATUCH 3aJI€XKHO B BUAY 1 XapakTepy MOro JissibHOCTI. Tak, yacTka BapTOCTI
TPYAOBOrO MOTEHIIAy B JOJAaHIA BapTOCTI TOPTrOBEIbHUX MIANPUEMCTB, a TaKOK
THUX, 10 HAJAIOTh HOPUIAWYHI, ayAUTOPCHKI 1 1H. MOCIyrd OyJe BHWIINOI, HDK Ha
MIJIPUEMCTBAX, OCHOBHUM BHUIOM JISUIBHOCTI SKUX € BHPOOHHUIITBO 1 peatizalis
MPOAYKIIi, aKe ePEeKTUBHICTh MPOJIaXKy BUCOKOSIKICHUX TOBApiB (MOCIYT) B MEPILy

4yepry 3ajeXuTh BiJl €(PEeKTUBHOCTI (OPMYBaHHS, BUKOPUCTAHHS 1 PO3BUTKY



TPYAOBOrO TMOTEHIIaly TOPTIBEIBHOIO TMEPCOHANYy, HAasSBHOCTI AUCTPUOYIIIHOT
MepeXi, B3a€EMO3B’I3KiB 3 PO3/IpIOHOI0 TOPTIBJICIO TOIIIO.

Bumumii piBeHb ocBiTH Ta KBamidikallii MpamiBHUKIB, TPUBAIUN JOCBI pOOOTH
nependayae HasBHICTh OUIbII TNIMOOKMX Ta pI3HOMAHITHUX 3HaHb, HABUYOK Y
MpaliBHUKIB: YKUM OUIbIlIa YUCENbHICTh MPOMHUCIOBO-BUPOOHHYOTO MEPCOHATY 3
BUILIOI0 OCBITOIO, poOiTHUKIB V-VI po3psay, daxiBuiB | xareropii, mpaiiBHUKIB 3
TPUBAJIUM JOCBIAOM POOOTH (MOHAJ S5 POKIB), TUM OLIbIE MOTEHIINHUX 3HaHb,
HaBHUKIB y TMpalliBHUKIB, 10 MOXYTh OYTH BUKOPUCTaHI Yy MalOyTHbOMY mJis
MIJBUIIEHHS PUHKOBOI BapTOCTI MIANPUEMCTBA 1 3pocTaHHs koedimienta ToOiHa.
BpaxoByroun 1ie, BapTiCTh TPYJIOBOIO MOTEHIANTY MPONOHYEMO PO3PaxOBYBaTH 3
KOPUTYBAaHHSM Ha KOE(IUIEHT I1HTEJIEKTyalbHOI HAMOBHEHOCTI TPYAOBOIO
NOTEHIIATy HiANPUEMCTBA.

KpiM moOKa3HHMKIB CTaHy IHTEJIEKTYyaJbHOTO MOTEHIlaly HEO0OXiIHO
BpPaxoBYBaTH NMCUXO0(1310JIOTTYHUN CTaH TPYAOBOTO MOTEHIIATY MIMPUEMCTBA, SIKUIT
MO>XHA OXapakTEepU3yBaTW BU3HAYMBIIM ICUXO(I310JOTIYHY MILHICTh Ta BIKOBY
TPUBAIICTH NPUAATHOCTI 10 BUKOPUCTAHHS TPYAOBOTO MOTEHIIATY.

KoedimieHT BiKOBOI MNPHUIATHOCTI TPYAOBOTO TMOTEHILIATY MPOMOHYETHCA
BU3HAYaTH HA OCHOBI PO3pPaxyHKy MAaKCUMaJbHO MOXJIMBOTO TMEpIOAYy WOro
BUKOpPUCTaHHs y MailOyTHhoMY. BpaxoByroun BcranoBieHHs MOII BepxHbOi Mexi
npane3aarHocti y Bii 70 pokiB, KOeilieHT HNPUAATHOCTI TPYIOBOrO MOTEHIIANY
MOXHA BHM3HAYUTU SK BIJHOIICHHS PI3HUIl MAaKCUMAJIbHO MOKJIUBOTO BIKY
npane3aarHocti (70 pokiB) Ta CEpPeAHBOTO BIKY MpaIIBHUKIB MiANPUEMCTBA [0
MaKCHUMAaJIbHOT'O BIKY IMpane3aaTHOCTI.

[lcuxodizionoriyna CKJIajoBa TPYAOBOTO TMOTEHIIANY, XapaKTEePU3YEThCA
CTAaHOM  3JIOPOB’Sl  TpAallIBHUKIB MiANpUeEMCTBA. BBaxkxaeMo 0Oe33anepeyHum
TBEP/DKEHHSI TPO TE, L0 BHUCOKOK MIIHICTIO MCUXO0(]i310J0TTUHOTO0 MOTEHIIANy
XapaKTEePU3YIOThCA MPalIBHUKU 3 JOOPUM CTaHOM 3J0pPOB’S (TPUBANICTH MEPIOTY
3aXBOPIOBAHHS iX MPOTITOM pOKY He mnepeBuinye 5% BiJ HOpMATUBHOrO (OHIY
pobouoro wyacy). Omxe, Koe]iieHT TMCUX0(I310J0TIYHOT MIITHOCTI TPYAOBOTO

MOTEHIIANTy MIANPUEMCTBA MIPOMOHYETHCS PO3PAXyBaTH SIK BIIHOLIECHHSI YUCEIBbHOCTI



MpaliBHUKIB 3 JOOpUM 3J0pPOB’AM JI0 CEPEAHBOPIUHOI YMCENBHOCTI MPOMUCIOBO-
BUPOOHUYOTO NIEPCOHAITY.

Amnami3z mpaup II. Ctpaccmana, JI. Exnsincona, M. Menoyn, K. Cgeii0i, T.
Crroapta, A. bpykinra, O.JI. I'anonenko, T.M. Opnosoi, H.C. Kpacnokyrtcbkoi, 1.1
baxkxan, TpUCBSYEHUX BUKOPUCTAHHIO I1HTENEKTYaJIbHOTO KamiTajay, MOTEeHIlialy,
3HaHb MPAI[IBHUKIB MIANPUEMCTBA, Ja€ MIACTABH CTBEPIKYBAaTH, IO MOKA3HUKU
e(eKTUBHOCTI 1HHOBALIMHOI MISUIBHOCTI MIANPUEMCTBA, a came: Koe]ilieHTH
MpUOYTKOBOCTI 1HHOBAIIMHOI AISUTBHOCTI, 1HHOBAIIMHOT AKTUBHOCTI MpPAIliBHUKIB,
OHOBJICHHSI TMPOAYKI[ii, MOKHa BUKOPUCTOBYBATH [JIsi PO3PAXyHKY IHTETPajIbHOIO
KoeilieHTy e(EeKTUBHOCTI BUKOPUCTAHHS IHTENEKTYalbHOI CKJIAJ0BOI TPYJIOBOIO
NOTEHIIATy HiANPUEMCTBA.

He Bukimkae cyMHiBy, 110 OCOOIMBUI BHECOK B €(DEKTUBHICTh BUKOPUCTAHHS
HE JIMIIIE€ TPYJIOBOTO, aj€ ¥ BChOTO TOCHOAAPCHKOrO MOTEHIIATy MiANPUEMCTBA,
BKJIaJIa€ YIpaBIlHCbKa Ipyra WOro MpaiiBHUKIB, TOMY BHOKPEMJIEHHS MOKA3HUKIB,
0 XapakTepu3yloTh €(EeKTUBHICTh peaiizailii HUMH TPYJIOBOrO MOTEHIANy €
oOrpyHtoBaHuM. OCKUIBKM caMe€ YIPaBIIHChKI MPAIIBHUKA BHU3HAYAIOTh 1
peanizyoTh MOJITUKY MIAMPUEMCTBA II0I0 BEASHHS HOr0 TOCTIOAaPChKO1 AISUTLHOCTI,
TO IIJIKOM 3aKOHOMIPHO, IO BTOPHMHHI, a00 KIHIEBl IOKA3HUKH JISUIBHOCTI
MIJIPUEMCTBA, Cepell AKUX: KOe(DIIIEHT MPUPOCTY BIACHOTO KaIiTany MiNPUEMCTBA,
KOe(IIIEHT MPUPOCTY PUHKOBOI BAPTOCTI MiAMPUEMCTBA/AKIIINA, KOEDILIEHT TPUPOCTY
YaCTKHU PUHKY, XapaKTEPU3YIOTh PE3yIbTaTUBHICTh peaiizallii TpyJA0BOro MOTEHIIaNy
YIPaBIIHCHKOT TPYIU MPaIliBHUKIB.

OuiHKy BapTOCTI TPYJIOBOIO MOTEHIIANy MiJMNPUEMCTBA MOKHA MPOBECTHU
BUKOPUCTOBYIOUYM JOXOAHUMN, BUTPATHUI Ta PUHKOBI MIAXOIH.

Ha namy nymMKy, BU3HauY€HHSI pUHKOBOT BapTOCTI aKTUBY HUISIXOM PO3PAXYHKY
BUTPAT, HEOOXIAHUX JJI OT0 BIATBOPEHHS a00 3aMIIEHHS (3 BpaXyBaHHIM CTYICHS
CIpallOBaHHsA), € HE aJanTUBHUM JO OI[IHKM BapTOCTI TPYAOBOrO MOTEHIIATY
MIAIpUEMCTBA. [CHyBaHHSI CUHEPridyHOro e¢eKTy KOJEKTHUBHOI TMpalli, BU3HAHHS
HEMOBTOPHOT OCOOMCTOCTI KOXHOTO TMpalliBHUKA, OCOOJMBO PO3yMOBOI Mpaill

¢daxiBiiB (MEHeIKepa, IHXKEHepa, TEXHOJOra, MAapKeTOoJIora, €KOHOMICTa TOIIO)



3YMOBIIIOIOTh ~ CKJIQJHICTh ~ TMOBHOIIHHOI ~ 3aMIHM  TPYJIOBOIO  MOTEHIlIANy
mignpueMctBa. OTXe, cyMa BHUTpAaT Ha 3aMINIEHHS TPYAOBOrO MOTEHIIATY
MIJIPUEMCTBA, IO CKIAJAETHCA 3 BUTpAT HA MOIIYK, MiAOip, ajanTallito, 3apooiTHY
IJ1aTy, MOTHBAIlIIO 1 OXOPOHY 37I0pOB’sl MPAIIBHUKIB, HE MOX€ OyTH JTOCTOBIPHOIO
BapTICTIO TPYJOBOIO MOTEHIlIaNy MiAMPUEMCTBA.

BBaxaemMo, 1m0 KJIacMYHUW JOXOAHUW (MPUOYTKOBHIM) MIAXiA, SKUI
IPYHTYEThCSI HA BU3HAYEHHI OYIKYBAaHMX Yy MailOyTHbOMY 10XOAIB (IpHOYTKIB) BiA
BUKOPHUCTaHHSI 00 ’€KTa OI[IHKH, MJOIIJIbHO BHKOPUCTOBYBATH JJisI BH3HAYCHHS
BApTOCTI TPYAOBOT0 MOTEHI1aly KOHCAJITUHTOBUX KOMIIAHIM, Je 3HaHHS 1 3A10HOCT1
MpaliBHUKIB € 1 3aco0aMu Ta mpeaMeTaMu mpalll, 1 HemaTepialbHUMHU aKTUBAMH,
TOOTO € MNPOBIAHUM aKTHUBOM, BiJl €(PEKTHUBHOCTI BUKOPUCTAHHS SIKOTO 3JICKUTh
OCHOBHUH (DIHAHCOBUM pe3yJbTAT MISUIBHOCTI NIANPUEMCTBA (MPUOYTOK).

AJNTOpPUTM BHU3HAYEHHS BApTOCTI TPYAOBOTO MOTEHIIANy BIAMOBIAHO [0
KOXKHOTO MIiAXOAYy HaBeaeMo B Tabi. 1, a OuIbIl AETalbHO PO3TISHEMO PUHKOBUMA

MIJX17 BUSHAYEHHS BApTOCTI TPYAOBOTO MOTEHI[IANy H1AIPUEMCTBA.

Tabnuys 1
AJIFOpI/ITM BHU3HAYCHHA BapTOCTi TPYAOBOTO l'[OTeHIIia.]'Iy HiI[HpI/ICMCTBa
No BurpaTtHuii migxin JloxoaHuii miaxiza PunkoBwHii (MOPIBHSATBHU)
/1 miaxig
1 Amnani3 ¢iHaHCOBO{ 3BITHOCTI MIAMPUEMCTBA
Po3paxyHok cymu BuTpatr Ha | Bubip BenuunHu BusHaueHHs puHKOBOL
dbopmyBaHHS, 3apOOITHY TPOIIOBUX MOTOKIB, IO BapTOCTI MIANPUEMCTBA 1
) I1ary, po3BUTOK, OyayTh KamiTani3oBaHi 6aJ1aHf:OBO'1' BapTOCTi HOTO
CTUMYJIIOBAHHS, OXOPOHY aKTHBIB
mpatli 1 310poB’s, COLiaIbHI
BiJIpaxyBaHHs
Po3paxyHok TemItiB Busnauenss nepiony, Po3paxyHox koe(ilieHTiB: -
3pOCTaHHs BUTPAT Ha MPOTATOM SIKOTO IHTEJIeKTyallbHOT
TPYAOBUH MOTEHLIIA OUIKY€ThCSl OTPUMYBATH | HAIIOBHEHOCTI TPYIOBOTO
I'POIIOBHM NOTIK MOTEHIIIATY;
Po3paxyHOK cTaBKu KamiTanizamii - BIKOBOT MPUJATHOCTI,
3 Po3paxyHOK TENepilHboi | - ICUX0(I310I0riYHOT
BapTOCTi OYiKyBaHUX MILIHOCTI;
I'POILIOBHX MOTOKIB Bif - pe3ylnbTaTUBHOCTI peanizarlii
BUKOPUCTAHHS IHTEJIEeKTYaJIbHOT CKJIa/I0BO;
TPYAOBOTO MOTEHIIATY - pe3ynbTaTUBHOCTI peanizarii
TPYZOBOrO MOTEHIIATY
YIIPaBJIIHCHKOT IPYIIH.
4 Po3paxyHOK BapTOCTi TPYJAOBOTO MOTEHIIATY MiIPUEMCTBA




Takum 4rHOM, B MeXaX BUKOPUCTAHHS PUHKOBOTO (MOPIBHSUIBHOTO) MIIXOIY
710 OLIIHKU BapTOCTI TPYAOBOTO MOTEHIIANy MIAMPUEMCTBA, HAM BAAJIOCh BpPaXyBaTH
YUHHUKH, 10 BIUIMBAIOTh HA HOTO BapTICTh, @ TAKOXK 3HANTH METOJ BU3SHAUEHHS HOT0
BAPTOCTI HAa OCHOB1 PO3PAaXyHKY IT’STOI YaCTHMHHU BiJl PI3HUIII PUHKOBOI BapTOCTI
MIIpUEMCTBA 1 0alaHCOBOiI BapTOCTI MOTO aKTHUBIB, 30UIBIIEHY Ha IHTETpaJbHUM
KOE(]IIIEHT IHTENEeKTyaIbHOT HAOBHEHOCTI TPYAOBOTO MOTEHIlIANy, IHTErpalbHUI
KoeilieHT eQEeKTUBHOCTI peani3allii 1HTENeKTyalbHOI CKJIaJO0BOI TPYAOBOTO
MOTEHI1any, KOe(IiliEHT BIKOBOI MPUIATHOCTI TPYAOBOTO MOTEHIIANy, KOEQIIEHT
ncuxo¢1310JI0TYHOT MIITHOCTI TPYAOBOTO MOTEHINANy, IHTErpaibHUN KOEe(IlIEHT
pEe3yJIbTATUBHOCTI ~ peaii3alii TpyJOBOrO MOTEHUIANy YIPABIIHCHKOI TIpYyNH

nignpueMctsa (popmyna 2):
PTH = % (PpuHK - PaKm Xl +Km-tmezp uHm MiuHXKeiK npuo X Kncux MiYyH X KiHm pe3 pean inm mn X KiHm pe3 pean VII )(2)

ne Prp — pMHKOBa BapTiCTh TPYAOBOIO NOTEHIIANY MIAIPHUEMCTBA, TPH., Py —
PUHKOBAa BapTICTh MIANPUEMCTBA, TPH., Pamis — OallaHCOBa BapTICTh aKTHUBIB
MIAIPUEMCTBA, TPH., Kiyren manosn. — IHTETPAIBHUN KOE(MIIIEHT IHTENEKTYaJIbHOT
HanoBHEHOCTI, Kyix npus, — KOE(DIIEHT BIKOBOI NPUAATHOCTI, K ;cux. winn, — KOSDIIEHT
ncuxo@isionoriunoi MImHOCTL, Kpes pean. inr m ~ — IHTETPalNbHUN KOEQILIEHT
PE3YABTATUBHOCTI peanizallii 1HTEeNEeKTYallbHOI CKJIaJIoBOi TPYJIOBOIr0 MOTEHIIIANY,
Kpes. pean. yn  — IHTETpaIbHUM KOE(ILIEHT pe3yJIbTATUBHOCTI peai3auii TPyI0BOrO
NOTEHIIaJIy YIIPABIIHCHKOIO TPYIOI0 MPAalliBHUKIB HIAIPUEMCTBA.

OckunbkH KaTeropis eQeKTHUBHOCTI INepefdadae CIIBCTABICHHS PE3YJbTATIiB 1
BUTpPAT, OLIHKY €()EKTUBHOCTI BUKOPUCTAHHS TPYJOBOTO MOTEHIANy MIANPUEMCTBA
MPOMOHYEMO BH3HAUYaTH Ha OCHOBI Koe(ilieHTa e(QEeKTUBHOCTI BUKOPUCTAHHS
TPYAOBOr0 MOTEHIliady, BU3HAYEHOI'0 SIK BIJHOIIEHHS PI3HUIII PUHKOBOI BapTOCTI
TPYJIOBOr0 MOTEHIlIANy MiAMNPUEMCTBA Ta BUTpPAT HA MO0 BUKOPUCTAHHS J0 BUTPAT

Ha BUKOpUcTaHHA (popmymna 3).

KEm _ (Pm —ZBm) (3)

ZBTH

ae Pt — BapTiCTh TpyI0BOro MOTeHUIANY, Byopwys — P14HI (DAKTUYHI BUTPATH

Ha MOIIYK, MiA0Ip ¥ ajanTtailito mpaliBHUKIB MiANPUEMCTBA, B,; — piuHi QakThuH1



BUTPATH HA 3apo0ITHY TATY, Beoy saxomm — P1UHI (PAKTUYHI BiJIpaXyBaHHS Ha COL1AJIbHI
3aX01H, Bpossurox — P1UHI ()aKTUYHI BUTPATU HA HABYAHHA, Bruwmyn — pIUH1 (PaKTUUHI
BUTPaTH Ha CTUMYJIOBaHHSA IPALIBHUKIB, Boy sn0pos’s — PIUHI (PaKTH4HI BUTpaTH Ha
OXOPOHY 3H0pPOB’Sl NPAUIBHUKIB, By npayi — PI9HI (PAKTHYHI BUTPAaTH HA OXOPOHY
mparii.

Ilix BuTpaTamMu Ha TPYIAOBUH TMOTeHHIad (2Br;) TPOIMOHYEMO PO3YyMITH
BUTpATH, TIOB’5I3aH1 3 MONIYKOM, MiI0OPOM M ajanTalli€elo MpaiiBHUKIB, BUTPATU Ha
3apo0iITHY IUIaTy, BiApaxyBaHHS Ha COLIAJIbHI 3aX0Jld, BUTPATU HA CTUMYJIIOBAHHS,
OXOPOHY 37I0pOB’s, OXOpPOHY Mpaiil. BpaxoByroun Te, 110 BUIlle 3a3HAYEHI1 BUTPATH
BUMIPIOIOTHCS KIJTBKICHO, MOKHA CTBEPXKYBATH, IO 1X CYMYBaHHS 3a IEBHUI Nepio]
yacy MOXke OyTH BUpPaXEHHSM BapTOCTI TPYJOBOTO MOTEHIlIANy MIANPUEMCTBA,
PO3paxoBaHOI 32 BUTPATHUM IT1AX0OJIOM.

Uum BUIUNA KOe]ilieHT €(PEKTUBHOCTI BUTpPAT HAa BUKOPUCTAHHS TPYJIOBOTO
MOTEHIIANy, TUM OUIbII €(PEKTUBHUM XapaKTePU3YEThCS HOTO BUKOPUCTAHHS HaA
miAnpueMCcTBl. Bin’eMHe 3HaUeHHS JAHOTO MOKa3HUKA XapaKTEPU3Y€ BUKOPUCTAHHS
TPYJIOBOr0 MOTEHIIANY SIK Hee(DEKTUBHE.

BucHoBok. BpaxoByroun nepeBaru 1 HeJJOJIIKUA ICHYIOUYUX METOJAUYHUX M1IXO/I1B
70 BU3HAYEHHS €()EeKTUBHOCTI BUKOPUCTAHHSI TPYAOBOTO MOTEHIIANY MIANPUEMCTBA
BBa)XaEMO JOILUIbHUM BUKOPUCTOBYBAaTHM TPU MIAXOAU N0 i1 BHU3HAYEHHS: WIO
IPYHTY€TbCSI HAa TOKAa3HUKaX €(QEKTUBHOCTI BUKOPUCTAHHS TPYJIOBUX PECYpPCIB
MIJIPUEMCTBA; 110 IPYHTYETHhCS HA BU3HAYEHHI BIJHOIICHHS BapTOCTI TPYIOBOIO
MOTEHIIay /10 BUTpAaT Ha HOro (QopMyBaHHS, PO3BUTOK Ta BUKOPUCTAHHS; WIO
IPYHTYETbCSI HAa CYKYMHOCTI MOKa3HUKIB €()EKTUBHOCTI BUKOPUCTAHHS TPYIAOBOTO
MOTEHIIATy OKpeMUX (PYHKI[IOHATBHUX TPYII MPaLIBHUKIB MiANPUEMCTBA.
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