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V]IK 336.22
®ICKAJBHI EOEKTH AKIIU3HOI'O ONIOJATKYBAHHSA
AJIKOT'OJIbHUX HAITOIB B YKPAIHI

Kopmnienko M. B., cmyoenmka
Haykosuii kepigenuk: boiiko C. B., K.e.H., 0ouenm
Hauionanvnuii ynigepcumem xapuoeux mexHoio2ii

@ickanbHl €PEeKTH aKIM3HOTO OIOJATKYBAHHS MOJSTAalOTh y (POPMYyBaHHS
JIOXOJIIB JIEP’)KaBHOTO Ta MICIEBUX OIOKETIB I TMOJAIbIIOro (hiHAaHCYBaHHS
cycnuipHUX noTped. HaaxokeHHsS aKIM3HOTO MOAATKY BiJ MIIHUX aJKOTOJIBHUX
HaroiB 3abe3rneuyBanu 1,7% MmogaTKOBUX HAJIXOKEHB JIepKaBHOTO OropKeTy y 2015-
2016 pp. 3 HacTymanM 3MmeHtIeHHsM 10 1,4% y 2017 p., 1,3% y 2018-2020 pp., 10
CBIJTYUTH MPO YACTKOBY BTPaTy (hp1CKAIBHOI'O MOTEHIIAY aKIIU3HOTO OMOJAATKyBaHHS
MIIHUX QJIKOTOJIbHUX HAIOiB, II0 BUMarae JACTAJIbHOTO PErpeciiHO-KOPENsIiitHOTo
aHanizy. @ickaibHa €(EKTUBHICTh AKIM3HOTO MOAATKY B YKpaiHI IMOCTYMAETHCS
MOJIaTKy Ha JI0JIaHy BapTICTh Ta MOJATKY Ha 10X0U (HI3UYHHX OCi0.

BryTpimmHS CTpykTypa HaAXOKEHb HAIXODKEHHS AaKIIM3HOTO IOJATKy Bij
OMOJATKyBaHHS MILIHUX aJTKOTOJIbHUX HAMOIB BKa3y€ HA HAUBUILUN (iCKAIbHUIA e(eKT
BiJl JIIKEpO-ropiTyaHoi mpoaykiii (Tadia. 1), mpore yacTka aKIM3HOTO MOJATKY Bij
JIKEPO-TOPUTYAHOT MPOAYKII 3MEHIIWIACS OJHOYACHO 31 30UIBIICHHAM YacTKU
MPOAYKINi, IS BHUPOOHUIITBA SIKOI

BUHOPOOHOT BUKOPUCTOBYETHCSI Ta HE

BUKOPUCTOBYETBCS CIIUPT €TUIIOBUM.

Tabnuys 1
MdickajbHi epeKTH ONOJATKYBAHHS MIIIHUX AJKOT0JIbHUX HAIOIB, MUIH TPH
IMoxa3zHuk 2015 2016 2017 2018 2019 2020
HanxokeHHs aKIIM3HOTO MOAATKY
BiJI OITOJJaTKyBaHHS aJIKOTOJLHUX
HATIOIB JI0 JICP’KaBHOTO OIOKETY, B
TOMY YHCIIi: 6994 8606 9025 9491 9711 10632
Criupr 163 119 159 150 183 258
Jlikepo-ropiiyana npoIyKIList 5722 6891 6927 7162 7259 7885
BunopoOHa npoaykiis 1109 1595 1940 2178 2269 2488
J10BiIKOBO:
[ToaTKOBI HAIXOJKEHHS, TPH 409418 | 503879 | 627154 | 753816 | 799776 | 851116

IDicepeno: nobyoosano aemopamu Ha OCHO8I Oanux JlepoicasHoi KazHaueucbkoi ciyxicou

Yrpainu [1]
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Perpeciiino-kopensuiiiauii  aHami3 (QicKaiabHOi e(EeKTUBHOCTI AaKIU3HOTO
OTIOAATKYBAaHHS MILHUX aJIKOTOJIbHUX HAIOIB MPOBEACHO Y PO3pi3i JIKepO-TOpLIdaHol
OPOJYKIIi Ta BUHOPOOHOT MPOJYKIT 3 ypaXyBaHHSIM JMHAMIKA CTABOK aKIU3HOIO
MOJIaTKY: 3MIHHICTh CTaBOK MoAaTKy y 2015-2017 pp., HE3MIHHICTh CTaBOK MOJATKY Y
2018-2021 pp. Y 2022 p. cTaBKH aKIM3HOTO MOJATKY MiABHIIEHO [2].

[IpoBeaeHO BHU3HAYEHHS YYTJIMBOCTI HAJXO/KEHHS AaKIM3HOTO MOAATKY Bij
OIOJAaTKyBaHHS MIITHUX ajakorosbHux HamnoiB (REVEer) 3a mokasHukamu iHIEKCIB
¢izuuHoro oocsary posapionoro ToBapoodopory (VI) Ta cTaBoK akIM3HOIO MOJATKY
(Rer) Ha ocHOBI perpeciiiHoi 1BO(GaKTOPHOT MOJIETI.

Perpeciitna Mozenb HAIXOJPKEHHSI aKIIM3HOTO MOJATKY BIJl OMOAATKyBaHHS
BuHa (BuHOpOOHOI mpoaykuii) (REVerw, ¢opmyna 1, R? = 0,94) Bkasye Ha
MPIOPUTETHICTh BIUIMBY JUHAMIKHM CTaBOK aKIM3HOro nmoaaTtky (Retw) mpotu obOcsriB
pozapioHoro mpoaaxy BuHa (V).

REVerw = -1535 + 129,51 Remw + 20,44 Viw (1)

MopentoBaHHST HAIXO/PKCHBb aKIIM3HOTO IMOAATKY BiJ OMOJATKyBaHHS BHHA 3
ypaxyBaHHSM MIJABUIICHHS CTABOK aKIM3HOTO MoAatrky a0 12,23 rpu 3a 1 miTp nae
MO>KJIUBICTh BUBHAUYUTH MTPOTHO3HI HAXOKEHHS y po3Mipl 2,4 MIp]I TPH.

Perpeciitna Momenb HaIXOJKEHHS aKIIM3HOTO TMOJATKY BiJ] OMOJATKyBaHHS
nikepo-ropinmuanoi npoaykuii (REVery, dopmyna 2, R? = 0,90) Bkasye Ha BigMiHHICTb
MPIOPUTETHOCTI TOPIBHSAHO 3 BHHOPOOHOIO mpoaykiiero. Ilapamerpu perpeciitHoi
MOJIeJIl BKa3yIOTh MPIOPUTETHICTh BIUIMBY JAUHAMIKA OOCSTIB PO3APIOHOTO MPOJAKY
nikepo-ropudanoi npoaykuii (VIy) mpoTu auHamikv CTaBOK aKIU3HOTO MOJATKY
(Remv).

REVETy = 1218 + 8,90 Rery + 47,90 Vly (2)

MopentoBaHHs HAAXOXKEHb aKIIM3HOT0 TToAaTKy Ha 2022 p. BiJl ONOIaTKyBaHHS
JTKEepO-TOpUTYaHOl TPOAYKINi 3 ypaxXyBaHHSM MIJABUIICHHS CTaBOK aKIIM3HOTO
noaatky a0 133,31 rpu 3a 1 miTp 1a€ MOXKIMBICTH BU3HAYUTH MPOTHO3HI HAIXOPKCHHS
y po3Mmipi 7,7 MIIpA TPH.

Takum YMHOM, HE3MIHHICTh CTaBOK aKIM3HOTO TIOJATKy Yy YaCTHHI

ONOJIaTKyBaHHS AJIKOTOJbHUX HamoiB 'y 2018-2021 pp. npusBena 10 4aCTKOBOI BTPATH
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¢ickambHOrO0 e(eKTy ONOAATKYBaHHS aJKOTOJBHHMX HAMoOiB, MIABUIICHHS CTaBOK
aKIM3HOTO TMOAATKY Y YacTHHI aJKOTOJIbHUX HAmoiB CIPSIMOBAaHE Ha MiABUIICHHS
dbickaabHOT €EKTUBHOCTI aKIIM3HOTO OMOAAaTKYBaHHS.
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Arpo0i3Hec CbOroJIH1 — OJIMH 3 OCHOBHUX HAINPsIMIB TOCMOAAPCHKOI IISJIbHOCTI,
o hopmye BBII Ykpainu. B cuny miiBUIIIEHOT 4y TAMBOCTI 10 BIUIMBY P13HOTO POIY
HETraTUBHUX YHMHHHMKIB HECTAOUIbHOCTI, CUIbCbKE TOCIOAAPCTBO MOTPEeOye MEBHOT
nepkaBHoi miATpuMmkd. Came TIMTaHHS HaJaro/PKeHHS CcUcTeMu (PiHAHCOBOI
MATPUMKH arpapHoi cepu BUpoOHUIITBA 3 OOKY IEpKaBU € aKTyaIbHUM MTUTAaHHSIM
ChOTOZICHHS. Bi BUpIIIEHHS SKOrO 3HAYHOIO MIPOIO 3aJIEKUTh PIBEHb PO3BUTKY
TEXHIYHOI 0a3W CUIbCHKOTO TOCIOAAPCTBa, HAPOIIYBaHHS OOCATIB BUPOOHUIITBA
CUTbCHKOTOCTIONAPCHKOT  MPOAYKINi, ©e(EKTUBHICTh BUKOPUCTAHHS 3alyuyeHUX
pecypciB, piBeHb KOHKYPEHTO3JaTHOCTI CLIILCHKOTOCIIOIAPCHKOT0 TOBAPOBUPOOHUKA
Ta PIBEHB KUTTS CUIChKOTO HaceneHHs. 1106 He 3amummTy arpapiiB 6€3 miaTpUMKH,
3aKOHO/ABIIl PO3POOMIIM MEXaHI3M HaJaHHS IM JOMOMOTH y BUIJISAI OFOKETHOL
nortauii 3 [1/IB. Kabmin nocranoBoro Big 08.02.2017p. Ne83 3arBepnus Ilopsimok

Haganus gotamii  [1]. I[lo6 orpumatm mpaBo Ha OIOKETHY JOTaIlilo,
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