Cexuyin 4: Cyuachi npobaemu ginancosoi cucmemu ma wiisaxu ii 6upivieHHs
XiBpenko /I.B.
Hayionanvnui ynieepcumem xap1o6ux mexnonoziu

E®EKTUBHICTH 3AJTYUYEHHSA NIAINPUEMCTBOM IHBECTHUIIIN HA
PUHKY HIHHUX ITAIIEPIB

Jns VkpaiHu 3aydeHHsS 1HBECTHIIM, 1 OCOOJMBO 1HO3EMHHUX, JIOCTaTHHO
BakiuBa cripaBa. O/HaK, AepaBa He 3apaxyBajia (OHIOBUI PUHOK J0 MPIOPUTETIB
PO3BUTKY. YTIEBHEHOCTI B TOMY, IO JO MOMEHTY BHXOJAY 3 KpU3U (POHIOBHI PHHOK
Oyzie CIPOMOXXHHH MPOITYCTUTH Yepe3 ceOe Taki HeoOXiJaHI eKoHoMill (piHaHCOBI
MIOTOKH, SIK HE OyJo, Tak 1 HeMae. A 3HAYUTh, 1 OUIKYBaTH 1HBECTHULIIM B YKpaiHy 3a
Takol KIJBKOCTI 3axXOJiB 3 “MJABUINEHHS PIBHA 1HBECTHUIIIHHOTO KIIMaTy  He
JIOBOJIUTHCA. YKpaiHi HaJIEKUTh JOKJIACTA YUMAJO 3YCWUJIb JJig 30UIbIIECHHS J0JIi
JepKaBH y TJI00ATIbHUX 1HBECTULIIMHUX MOTOKAX.

CporoniHi 1HBECTHUIIIi HAa PUHKY LIHHUX MamepiB BIAIrpalOTh Ba)JIHUBY pOJb,
TUIBKY TOTPIOHO 3HAWTH €(PEeKTHBHI LUIAXM iX 3aIy4eHHS Ha Ll pUHOK. YKpaiHi
HE0OXI1JTHA Jiep>KaBHA Iporpama 3axucTy 0a30BOro ydyacHHMKa (DOHIOBOTO PUHKY —
BITYM3HSIHOTO iHBecTopa [2].Ile B CBOIO 4Yepry € HEraTUBHOI PHCOI0 IS
MOJABIIOT0 PO3BUTKY €KOHOMIKH, OCKUIBKU IIl BUIbHI KOIITH, SIKI 3HAXOJATHCS Yy
HACEJICHHSI MOTJIM OU CTaTH MOTY>KHUM YUHHUKOM JJIsl EKOHOMIYHOI'O 3pOCTaHHSI.

3alydeHHs] B E€KOHOMIYHMI OOIl TPOIIOBMX HarpoMaJK€Hb HACEJIeHHS 3a
JIOTIOMOTO0 BiJHOBJICHHSI CXE€M KOJIEKTUBHOTO 1HBECTYBaHHS JO3BOJUTH BUBECTH Ha
¢boHIOBUI PUHOK HOBI (PIHAHCOBI 1HCTPYMEHTH 1 HaJaTH TMOTYXHUU IMITYJIbC IS
MPUCKOPEHOTO BiTHOBJICHHS 1 PO3BUTKY CHUCTEMH MPUBATHUX 32011/ PKEHb.

CporofiHi BaXKJIMBY pOJib B 3aTy4Y€HHI 1HBECTUIIHHUX PECypCIB 3a JOMOMOTOIO
I[IHHUX TafepiB MOBUHHI BIAIrpaTH MiANPUEMCTBA. B mboMy mporieci BEIUKY poJib
3aiiMae Jep)KaBHE PETYJIOBAHHS, sIKE MOBHHHO 3a0€3MEYMTH ONTHMAJIbHHUIA pIBEHb
BIUTUBY Ha (OHI0BUI puHOK. BOHO siBiisie 00010 MEBHY CTPYKTYPY 1 CKIIAHA€ThCA 3
NEKUIbKOX OKpEeMHX TOMTHK — (IHAHCOBOi, TOJATKOBOi, 1HBECTHIIINHOI,
iHHOBaI1HHOI To1O. 1[0 cToCyeThCsl pUHKY LIHHKX MAIepiB, TO TYT MOKHA TOBOPUTHU

npo QoHaoBy mnoniTuky. Ha e¢eKkTuBHICTh Ili€]l MOJITUKA 3HAYHOIO MIPOIO



BIUTMBAIOTh METOAUM ¥ (OopMH perynioBaHHS pUHKY I[IHHUX TamepiB, sKi
3aCTOCOBYIOTBCS JepxkaBoro [1].

HesBaxatoun Ha OaraTo mpoOJsieM, 3 SKUMHU ChOTOAHI CTHKaeThcs (hoHIOBUI
PUHOK, CJTiJI 3a3HAYUTH, 110 11€ MOJIOJUH, TMHAMIYHHAN 1 IEPCIIEKTUBHUN PUHOK, STKHMA
PO3BUBAETHCS HAa OCHOBI ITO3UTHUBHUX IIPOIECIB, IO BiJAOYBalOThCS B HalIll
ekoHoMiri. Ha chorojgHi pHMHOK IIIHHMX MamnepiB € HAWBaKIUBIIINM JKEPEIOM
(biHaHCYBaHHS PEKOHCTPYKIIIi i PO3BUTKY €KOHOMIKU. BiH MOBUHEH pO3IIIAATHCS SIK
rajiy3b iIHTEHCUBHOTO PETYJIIOBaHHS TOOTO pO3MIUpPEeHHS chepu MPUCYTHOCTI U MIpy
MIPSMOTO BTPYUYaHHS JEP>KaBH B IIEH CEKTOP EKOHOMIKH.
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