MIHICTEPCTBO OCBITU | HAYKU YKPAIHU
HALIOHANNbHWUIA YHIBEPCUTET BIOPECYPCIB |
NMPUPOAOKOPUCTYBAHHA YKPAIHU
EKOHOMIYHUMA ®AKYNbTET

TR‘D:':—RE i ‘
A'&t’) e KA®ELPA ®IHAHCIB

Te3u Aonoesioeli

V MIXXHAPO/JHOI HAYKOBO-IPAKTUYHOI KOH®EPEHLITT MOJ104UX
BYEHUX

®IHAHCOBI MEXAHI3SMMU CTANOIO

PO3BUTKY YKPATHU B YMOBAX CYYACHUX BUK/TUKIB
3 Ha2o0u 125 - piyya HYbIll YKpaiHu

2 6epesHa 2023 pokKy
m. KuiB, YKpaiHa



VIIK 336:330.34-022.32(477)

Dinancosi Mexanizmu cmanozo po3eumKy Ykpainu ¢ ymoeax cyu4acHux 6uKiuKie:
Te3u Jonosineld V MibKHapoaHOI HayKOBO-IIPAKTUUHOT KOH(PEPEHI[1T MOJIOANX BUEHHUX
3 Haroau 125- piyust HYBill Ykpainu (M. Kuis, 2 6epesnst 2023 poky). K.: Penakiiiiino-
BunaHuuuit Binain HYBIll Ykpainu, 2023. 504 c.

HaykoBo-penakuiiina kouserisi: g.e.H., npod. dasuaenko H.M., k.e.H., mo.
Cxpunnuk I'.0.

Jlo 30ipnuxa ysitiwniu me3u 00n08ioell HAYKOBO-NPAKMUYHOI KOH@epeHYii 3
aKmyanbHux npooaem ¢hinancosoi meopii 6 Kowmexcmi c8imosozo 00csidy ma
BIMYU3HAHUX peanili. Bucgimaieno meopemuuni ma memoouuti acnekmu YnpaeiiHHs.
oepoicagHumu inancamu, hinancamu cyd €kmis niONPUEMHUYMBA 8 YMOBAX BOEHHO20
cmany, 0cooaueocmi U NepcneKmusy po36UMK)Y KOPNOpamueHux @IiHaucie ma
CYHacHoi nooamxogoi cucmemu Yxpainu 6 ymosax Kpuzoeoi exonomixu. Poszensnymo
3MIHU Y O00dCemHill cghepi nio uac 3anpo8aodiceHtss BOEHH020 cmany. Jlocniodicero
NUMAHHA PO36UMKY QIiHaAHCI6 ma No0amKo8oi cucmemu y 3apyOidcHUX Kpainax.

36ipnux 6yoe KOpucHum O/l NPAYIBHUKIE OP2AHI8 0epPHCABHO20 VNPAGIIHHA,
Qinancosoi cghepu, HayKo8Yis, BUKIAOAUI8, ACNIPAHMIB, CINYOEeHMIE.

Bionogidanvnicms 3a naykoeuii pieenb me3 00nogioeii, 00rpyHmoeaHicms 6UCHOBKIS,
00CcmogIipHicmb pe3yibmamis, HeCymov aemopu ma ix KepieHUKU.

ISBN 978-617-8269-34-0

© Agrtopu Te3, 2023
© HVBIll Ykpaiuu, 2023



CIIMCOK OPT'AHI3AIIIA YUACHUKIB

Aszepbatiodrcancbkull 0epicasHuli eKOHOMIYHUL YHigepcumem, A3epoatiodxican
bamymcoruii deporcasnuii ynisepcumem imeni [Llloma Pycmaseni, I py3ia

Texniunuii ynisepcumem Monooeu, Mondosa

Heporcasnuil ynisepcumem meouyunu ma gapmaxonocii imeni Muxonu Tecmemiyany,
Monoosa

Kasxasvxuii misicnapoonuii ynieepcumem, I py3ia

Yuisepcumem imeni Ana Koxanoscvxoeo, llonvwa

Yuieepcumem «Ilpog. /[-p Acen 3namaposy, boneapis

Binnuyexuii nayionanonut aepapnuu ynieepcumem, Ykpaina

BCII «bobposuyvkuii paxosuii konedxc imeni O. Matinosoi HYBill Ykpainuy, Yxpaina
BCII «bosapcoxuii ¢haxosuti konedc HYBill YVrpainuy, Yrpaina

BCII «Ipnincokuti paxosuii konedxwc HYBill Ykpainuy, Ykpaina

BCII «Hemiwaiscokuti gpaxosuii konedxnc HYBill YVkpainuy, Yrpaina

BII HYBIll Vkpainu “Hisxxcuncoxuu acpomexniunui incmumym’”’, Vxpaina
eporcasnuii 6iomexnonociunuil yHieepcumem, Yxpaina

lepacasna nasuanvHo-Haykosa ycmanosa « Akademis inancogoeo ynpasninnay, Ykpaina
eporcasnuii nooamxoeuti yHieepcumem, Ykpaina

eporcasnuu mopeosenvHo-eKOHOMIYHULU YHIgepcumem, Ykpaina

/Hinposecvrozo nayionanvrozo ynisepcumemy imeni Oneca I onuapa, Ykpaina
Jninpoecoxuii depaicasHull azpapro-eKkoHoMiuHull yHigepcumem, Ykpaina

Jloneyvkuu HayioHanvHuul yHigepcumem eKOHOMIKU I mopeieni  imeni Muxavna Tyean-
bapanoscvkozo, Yrpaina

Kumomupcoxuii acpomexniunuii ¢haxosuti koneowc, Yxpaina

3axionoykpaincokuil HayionanvbHull yHigepcumem, Yxkpaina

Kuiscokuti nayionanvrutl yHisepcumem 6yoisHuymea i apximexmypu, Yxpaina
JIvsiscokutl HayioHabHULL YHIGEpcUmenm npupoooKopucmysanus, Ykpaina

Jlvomna axademiss Hayionanvnoeo asiayiiinozo ynieepcumemy, Ykpaina
Hayionanvnuu asiayiunuu ynisepcumem, Yxpaina

Hayionanvna axaoemiss cmamucmuxu, o61iky ma ayoumy, Ykpaina

Hayionanvnuti nayxoeuti yenmp «Ilncmumym azpapHoi ekoHomikuy, Ykpaina
Hayionanvnuii ynieepcumem 6iopecypcie i npupoookopucmysauns Yxpainu, Yxkpaina
Hayionanvnuii ynisepcumem «Oodecvka nonimexwnikay, Yxpaina

Hayionanvnuu ynieepcumem xapuogux mexuonocii, Ykpaina

Hayionanvnuu ynieepcumem oboponu Yxpainu imeni leana Yeprnsaxiscokoeo, Ykpaina
Miscpezionanvna Akademiss Ynpaeninusa nepconanom, Ykpaina

Cymcokuii HayioHanvbHull azpapHutl yHieepcumem, Ykpaina

Mapiynonvcoxuii 0epacasnuil ynisepcumem, Yxpaina

XmenvHuyvbkuil HayionanvHull ynisepcumem, Ykpaina

Yepracovkutl depoicagruil 6iznec-koneddc, Yxpaina

Yopnomopcokuii HayionanoHuul ynieepcumem imeni Ilempa Mozunu, Ykpaina



3MICT

CEKIIA 1. MPOBJEMHU ®IHAHCOBOI TEOPII B YMOBAX CYYACHHUX
BUKJIHKIB ....cniiiiiiiiiiiiiiiiiiiiittiittiitttitiittitttatisciasssssesssessssnsssssensssns

Guliyev Elsevar Nizami, Narmin Masimli Afiq
THE MAIN CAUSES OF THE GLOBAL FINANCIAL CRISIS.........coovviiiiienen,
Azerbaijan State University of Economics UNEC

Genad Shavadze

PROBLEMS OF FINANCIAL THEORY IN THE FACE OF MODERN
CHALLENGES. ..o e
Caucasus International University

Petrukha S., Petrukha N.
FOOD SECURITY AND TRIGGERS OF THE BIOECONOMY IN THE GUISE OF

Kyiv National University of Construction and Architecture

binaxk B. M., binax IO. B.

CYYACHUM CTAH TA  MAUBYTHI  BUKIIMKK  ®IHAHCOBOI'O
PETVIIHOBAHHIS. . ... e
Hayionanvnuii ynieepcumem 6iopecypcie i npupoookopucmyeants Yxkpainu

bpuman B. B.

OIHAHCOBA BE3IIEKA BAHKIBCBKUX YCTAHOB ......coiiiiiiiiiiiiis
Hayionanvnuti ynisepcumem 6iopecypcie i npupoookopucmyeaunHs Yxpainu

bypax /. 1., Maxapuyk O. I.

3ACTOCYBAHHS METO/JIB JUHAMIYHUX PSIJIB TIPU 3JIMCHEHHI
OIHAHCOBO-EKOHOMIYHUX JOCJIIKEHD ...
Hayionanvnuti ynisepcumem 6iopecypcie i npupoooxkopucmyseauus Yxpainu

I'epman . 1., Konsoa T. A. 5 ) )
[HBECTULIMHI ITPOUECU B YMOBAX BIMCBKOBOI ATPECII........................

Hepoiwcasnuii nooamkoeuil yHigepcumem

I'pomos C. C., binak IO. B.

EKOHOMIYHI HACJIIJIKH ITICJISI BIMCBKOIOBOI'O BTOPTHEHHS HA
VRKPATHY .o,
Hayionanvnuii ynisepcumem oiopecypcis i npupoookopucmyseanHs Ykpainu

Hanunuwun P. T., lonyovko O. B.

CIIOXNBAHHA BOPOXOI'O KOHTEHTY, 44K OJWH 31 HUIAXIB
OIHAHCYBAHHIS TEPOPU3MY ... e,
JIvgicorutl HayioHanbHULl yHigepcumenm npupoOOKOPUCIY8AHHS

epkau H. B., Tkans A. C.

YJIOCKOHAJIEHHS OBJIIKY TOTOBOI IMPOAYKIII TA II PEAIIBALIL SK
CKIIAIOBA ®IHAHCOBOI'O PE3VIJIbTATY CUIBCBKOI'OCIIO-AAPCBKOI'O
Cymcokuii HayioHanbHul azpapHuil yHigepcumem

Kapixoea A. JL., Kapikoea O. b.

IIPABOBHUM CTATYC BIPTYAJIBHOI'O AKTUBY B VKPATHI..............oveeen.
Hayionanvnuii ynisepcumem biopecypcis i npupoookopucmyseants Ykpainu

23

23

32

33

36

38

40

42

44

46

48

50



Kanna O. JI., Timenxko 3. M.

TEOPETUYHI OCHOBY CUCTEMU VIIPABJITHHS ®IHAHCOBOIO CTIMKICTIO
HIITIPHEMOCTB. . .. e
Hayionanvnuii ynisepcumem 6iopecypcie i npupoooxkopucmyseauus Ykpainu

Kems3a P. I'., Maxkozon B. B.

maxoan A0 BHUBOPY METOIIB AHTUKPU30BOI'O  VIIPABJIIHHSA
HIAITPUEMCTBOM. ... e
epacasruil 6iomexuonociuHull yHigepcumem

Kpaeguenxo /1. M., Kyniniu O. A.

®IHAHCOBI TTIOCJIYTH B TEJEKOMVYHIKAIIIMHOMY CEKTOPI CBITOBOI'O
TOCTIOAAPCT B A . . .o e
eporcasruil 6iomexnoociunuil yHisepcumem

Kpynenvnuuvka O. JI., Tapacenxo M. L., Ilempyxa C. B.
I[TOJITUKA CUIBCBKOT'O PO3BUTKY VY BO€HHUX TA I[TOBOE€HHUX

Kuiscokuti nayionanvruii ynisepcumem 0y0ieHUymaea i apximexmypu
Hepowcasna nasuanvro-naykoea ycmanosa « Akademisi pinancosozo ynpasiiHua»

Kmimop K. P., ®edopuwuna JI. 1. )
JNOJIAPU3ALIA TA 1II BIUNIMB HA E®EKTUBHICTH T'POILIOBO-KPEJIMUTHOI
TTOJIITUKM B VKPATHL. ....ooiiiiiiiiiiiiii e,

Binnuyekuii hayionanbnuu aepapuuu yHigepcumem

Kyuep P. O., /Io6odina 3. M. )
BIUJIMB BIMHU HA THOJIAIIMHI ITPOLECU B YKPAIHI. ...,
3axionoykpaincokuil HAYiOHATLHULL YHIBEpCUMEM

Juwmean /I. 1., bypak A. B.

EKOHOMIYHA CYTHICTb TA META O®VYHKUHIOHYBAHHA IHCTUTYTY
OIHAHCOBOI'O PAXIBHULITBA. .. ..o
Hayionanvnuti ynisepcumem 6iopecypcie i npupoooxkopucmyseauus Ykpainu

Maxcumkin B. A., binak 1O. B.

HACJIIJIKM JJId KPAIH €C BIJ POCIMCBKOIO BTOPIHEHHS B
VRKPATHY oo,
Hayionanvnuii ynisepcumem oiopecypcis i npupoookopucmyseanHs Ykpainu

Mockanenxo M. B., Ilywikap T. O. )
I[TPABOBI OCHOBU ®IHAHCIB AEPXXABU B YKPAIHI.............coooiii
BCII «bosapcovkuil paxosuii konedac HYBIll YVipainuy

Hikonenxo H. C., Kyniniu O. A.

OUOPOBIBALIA TA JIOAJIBHICTH  CIIOXIKMBAYIB OIHAHCOBUX
L O T Y T e e,
epocasnuil 6iomexnono2iuHUllL YHIGEpCUmMem

Oninnuk A. A., @eoopuwmuna JI. 1. )
BJIOCKOHAJIEHHA METO/JJUKM OBJIIKY BHWPOILIYBAHHS EHEPI'ETHUYHOI

Binnuyvruii nayionanvnutl acpapuutl yHigepcumem

53

56

58

60

62

64

66

68

71

72

75



Haciunui B. A., Timenko 3. M.

HUJIAXA IMABUIIIEHHA [JIATOCITPOMOXHOCTI BITYU3HAHUX
HIIIIPUEMOCTB. . .o, 80
Hayionanvnuii ynisepcumem 6iopecypcie i npupoooxkopucmyseauus Ykpainu

IThocka A. I., Tkanw A. C.

YAOCKOHAJIEHHSA  OBJIIKY  PO3PAXYHKIB 3 IIOKVIIIIAMU  TA
3AMOBHUKAMMU Y CUCTEMI YIIPABJITHHSA ®IHAHCOBOIO JISJIBHICTIO.... 78
CymcobKutl HayioHanbHuU a2papruil yHigepcumem

Honiwmyk A. B., I'puniyvka A. B.

®IHAHCOBA CHUCTEMA YKPAIHM TA II [TIPOBJIEMU B YMOBAX BOCHHOI'O
T A Y 80
Yepracvxuii 0epaicasHutl OizHec-Ko1e0HC

Iwenuuna /I. €., binak IO. B.

OOPMYBAHHA 1 PYX KOLITIB CTATYTHHUX KAIIITAJIIB JEPXXABHOI'O
IIAIIPTEMOC T B A ..o e 82
Hayionanvnuti ynisepcumem 6iopecypcie i npupoooxkopucmyseauus Ykpainu

Canymin A. A., Miwenxo B. C.

CYYACHI TEOPII BUBHAUEHHS IIITHU ®IHAHCOBUX AKTUBIB...........ccc...... 87
eporcasruil 6iomexnoociunuil yHisepcumem

Cuoopenko C. B., Makapuyk O. I.

PO3BUTOK CTAJIOTO ®IHAHCYBAHHS B VKPAIHI............cooiiiiiiiei 89
Hayionanvnuti ynisepcumem 6iopecypcie i npupoooxkopucmyseauus Ykpainu

Ckopoxoo B. E., Makapuyk O. I )
CTAH TA TEHAEHIII «3EJIEHOI'O» IHBECTYBAHHA B YKPAIHI................... 91
Hayionanvnuti ynieepcumem 6iopecypcie i npupoookopucmy8anHs Yxpainu

Cxkpunnuk T. B., Ckpunnux I, O.

CYTHICTb ®IHAHCOBOI CTPATEI'I HIAMPUEMCTBA. ..., 94
BCII «Ipnincovkuti paxosuii konedxnc HYBIll Ykpainuy

Hayionanvnuti ynieepcumem 6iopecypcie i npupoooxkopucmyseauus Ykpainu

Cymmap /. B., binak IO. B.
BTOPTHEHHS POCII B YKPAIHY: EKOHOMIUYHI HACJIIAKW. .............cceveenn 96
Hayionanvnuii ynisepcumem oiopecypcis i npupoookopucmyseanHs Ykpainu

Cycioenxo I1O. B.

CYYACHI BUKJIMKU ®IHAHCOBOI TEOPII B HUHIIIHIX YMOBAX................ 98
Binnuyvkuii hayionanvuutl acpapuull yHigepcumem

Timenko A. A., /lasuoenxo H. M.

TEOPETUYHI OCHOBU  VIIPABJIIHHA ®IHAHCOBUMU PECYPCAMU

IIITIPHEMOCTBA ..o e e e 100
Hayionanvnuii ynisepcumem oiopecypcis i npupoookopucmyseanHs Ykpainu

Xaniyvkuii /1. O., Bypak A. B.
OIHAHCOBA CKIIAJOBA TTPOLHECY KAIIITAJIOTBOPEHHA....................... 102
Hayionanvnuii ynisepcumem oiopecypcis i npupoookopucmysants Ykpainu



Xomenko B. 0., Kosii H. C. ) )
[MPOBJIEMU ®IHAHCOBOI TEOPII B YMOBAX CYYACHUX BUKJIUKIB........... 104
epacasnuii nooamxoeuti yHigepcumem

Xomenko I0. 1., Konsaoa T. A. )
OIHAHCOBA TTOJIITUKA YKPAIHU I1IJI YAC BOEHHOI'O CTAHYV.................. 105
eporcasnuii nooamxosutl yHigepcumem

Yuuomka B. B., Oniiinux T. 1. )
TEOPETHUYHI 3ACAJIN OOPMYBAHH CTPATEI'Il PO3BUTKY

HIAIIPHEM O T B A . . e e 108
/ninposcvkozo nayionanvrozo ynisepcumemy imeni Onecsa [ 'onuapa

Il]epoaxoe IO. M., Oniinux T. L

ETAIIU  ®OPMYBAHHSI TA  PEAJIIBALIISL  CTPATETIl  PO3BUTKY
HIAITPTEMOCTBA . . .o 110
Jninposcovkuii nayionanvnuu ynisepcumem imeni Onecs I onuapa

CEKIIA 2. AKTYAJIbHI TIPOBJIEMU YVYIPABJIHHA JAEPKABHUMMU
DIHAHCAM.....coiiiiiiiiiiiiiiiiiiiiiiiiittiiittiittiistetesttssstccsssscssssssscssssscnncns 112

Salome Dumbadze, Niko Leonidze, G.D. Abuselidze
SOCIAL RESPONSIBILITY OF BUSINESS IN GEORGIA.............ccoooviiiiieeeeeee. 112
Batumi Shota Rustaveli State University, Georgia

Maksymenko B.Yu, Titenko Z. M.

STATE FINANCIAL CONTROL IN THE CONDITIONSOF WAR..........ccovivevnnnn, 116
National University of Life and Environmental Sciences of Ukraine

benua /. 1., Iywkap T. O.

OCOBJIMBOCTI AEP)KABHOI'O ®IHAHCOBOI'O KOHTPOJIIO: HAITPAMKHA TA
TTIPUBHAUEHHS . ... e e e e e e e e 118
BCII «bospcoxuii gpaxosutl xonedxrc HYBill YVipainuy

bponiwescvka A. 1., Oniunuk Jl. A.
OCOBJIMBOCTI ®IHAHCYBAHHA MICHEBOT'O CAMOBPAJIYBAHHSA B

YMOBAX BIFHL. ...ttt e, 120
Hayionanvnuti ynisepcumem 6iopecypcie i npupoooxkopucmyseauus Ykpainu

Bawenko O. M., Ilpuiimax 1. M., Ilpuiimax H. C.

MICIIEBI ®IHAHCHU: ®OPMYBAHHS TA PEUTUHIYBAHHS.................coo 122
Jloneyvkuul HayionanvHut yHigepcumem exKoHoMiku i mopeieni imeni Muxatina Tyeawu-
bapanoscvrozo

Bouyexiecoka C. 1. )
TIHbOBA EKOHOMIKA B ATPOBIBHECI YKPAIHU.........coooiiii i 124
Hayionanvnuii ynisepcumem biopecypcis i npupoooxopucmysants Yxpainu

T'onosewxo B. Il., Anopocoea T. B.

CIIIBIIPALISI YKPATHU 3 MDDKHAPOJIHUM BAJIIOTHUM ®OHJIOM B YMOBAX
BOCHHOTI'O CTAHY ..o e 127
HepoicasHnuil 6iomexHonociuHull yHieepcumem

I'poimuyx C. M., Ilywixap T. O.

JIEPXKABHI ®IHAHCHU TA IX EKOHOMIUHA CYTDB......ooviiiiiiiiiieieie 129
BCII «bosapcovkutl ¢haxosuii konedac HYBill Yrpainuy



I'yoenxo b. O., I'yoenxo O. /I., Kopumnux JI. I1.
®IHAHCOBE 3ABE3IEYEHHSI HALIOHAJIBHOI'O CIIPOTUBY AI'PECII
P s 130

eporcasna nasuanvro-naykoea ycmanosa « Akaoemisi pinancoeo2o ynpaseninusy

I'ynin A. B., Cuizyp C. L., Azpec O. I.

HJIAX BAOCKOHAJIEHHA MEXAHI3SMY ®IHAHCOBOI'O HAIIOBHEHHSA
MICHEBOI'O BIOJIKETY ... et e 132
JIvgigcoKutl HayioHanbHULl yHigepcumen npupoOOKOPUCHTLY BAHHS]

I'ymnixk A. M., Ilywxkap T. O.
OCOBJIMBOCTI VITPABJIIHHA AEPXKABHUMU ®IHAHCAMMU....................... 134
BCII «bospcokuii gpaxosutl konedxrc HYbBill YVrpainuy

Henucenxo A. C., Konaoa T. A.

BIMCHKOBI OBJITALIlI K IHCTPYMEHT ®IHAHCYBAHHSI JE®IIUTY

B K E T e 136
epotcasnuii nooamxosutl yHigepcumem

Jooponeuvka T. b. ) )
OIHAHCYBAHHSA PO3BUTKY CEJIEKIII I HACIHHUIITBA B VYKPAIHI:

ITPOBJIEMU TA BUKJIUKW CBOT'OJAEHHSA. ..., 138
BCII “Hemiwaiscoxuii ¢paxosuti konedac HYbBill YVrpainu™

Apozosos B. €., Llleguenko H. IO.
CYTHICTD ®IHAHCOBOITIOJITUKH. ..., 140
Hayionanvnuii ynieepcumem biopecypcie i npupoookopucmyeanHs Yxkpainu

/lponuax B. B., ®eoopuwiunaJl. .
CTPATEI'TMHE = YIIPABJIIHHA JAEP)KABHUMU OIHAHCAMU:
€BPOIHTEI'PALIMHNUN KYPC TA HALIIOHAJIBHI OCOBJIMBOCTI.................. 142

Binnuyvekuii hayionanvnuu acpapuuul yHigepcumem

/yoentok C. B., ®@eoopuwmunaJl. 1.

OBJIIK TA AHAJI3 PO3PAXVHKIB 3 BIOXKETOM 3A TIOJATKAMU I
[UIATEXXKAMUM HA TTIIAITPUEMCTBI. ... ..o, 144
Binnuyvkuii hayionanvnuu acpapuuu yHigepcumem

leanroma M. O., bausnrok O. I1.
I[TPOBJIEMH ®IHAHCYBAHHSA BIOJDKETHOI'O HAE®IINUTY TA JEPXXKABHOI'O

BOPT'Y YKPATHU B YMOBAX BIMHM. ......coouiiiiiiiiiieiiiee e, 146
eporcasnuil 6iomexnoo2iunUil YHIGepCUmem

Kawyk O. C., Aneckeposa IO. B.
®IHAHCOBA CTABUILHICTb BAHKIBCbKOI CUCTEMM YKPAIHU. ............... 149
Binnuyvxuii hnayionanvnutl acpapuull yHigepcumem

Kipiuex A. P., banoana B. B.

CYTHICTDB TA OCOBJIMBOCTI ®YHKIHIOHYBAHHA TOBAPHOI'O PUHKY

3ACOBIB 3AXVCTY POCJIMH B YKPATHI.........ccooiiiiiiiie e, 152
Hayionanvnuii ynisepcumem biopecypcis i npupoooxopucmygants Yxpainu

Koozucmuii A. B., Bypak A. B.

BJIOCKOHAJIEHHA  CUCTEMUW  MDKBIOJUDKETHUX  TPAHC®OEPTIB B
VKPATHL. ..., 154
Hayionanvnuii ynisepcumem bdiopecypcis i npupoookopucmyeants Ykpainu



Koowcanoecovkuii 1O. A., Ckpunnux I'. O. 5
OIHAHCOBA IIATPUMKA ATPAPHOI'O CEKTOPY IIIJI YAC BIMHMU............... 156
Hayionanvnuii ynieepcumem 6iopecypcie i npupoookopucmyeanHs Ykpainu

Konooiu A. B.

VHIBEPCAJIbHU (EE3YMOBHI/II7I) BA3OBUM J0X1 SK  DdOPMA
COLIAJTIBHOT JOTIOMOT Y. ... e, 158
JIvsiscoKkutl HAYIOHALHUL YHIGEpCUmMem NPUPOOOKOPUCTTY BAHHS

Kopomkosa /]. O., Cokonosa E. O. )
30BHIIIHINA AEP)KABHUUM BOPT” YKPAIHU..........cooiiiiiiiiiiiieeieeeseeeeee. 160
BCII «Bosapcoxuii ghaxosuti konedsc HYBill Vipainuy

Komanaposa M. A., /lem’anenxo I. B.
YITPABJIIHHA CTPYKTYPOIO KAIIITAJTY MOJIOKOITEPEPOBHOI'O
HIIITPUEMOCTBA . . .o e, 162

Hayionanvnuti ynisepcumem xap4oux mexnonozit

Kpaguyk K. IO., Ilywkap T. O.
METO/U YIIPABJIIHHS JEPXKABHUMU GIHAHCAMMU................ccocoee... 165
BCII «Bosapcoxuii ¢haxosuii koneoxrc HYBill YVrpainuy

Jleskina P. B., Hayionanvnuii ynisepcumem « Qoecovka nojimexuikay

Komko A. M., J[epocasnuii GiomexHoN02T4HUL YHIBepCUmem
I[TPOBJIEMU CUCTEMUM VIIPABJIIHHA JEPXXABHUMU ®IHAHCAMU B
YMOBAX BOEHHOT'O CTAHY ... 167

Ma3zyp A. O., Manvuyee M. A., Ilempyxa C. B.

BITHOBJIEHHSI TA PO3BYJOBA CIIbCHKOI IH®PACTPYKTYPU: HOBA
AT'PAPHA TTIOJITUKA TA HUUIEIIOKIIAAAHHA IEPXKABHUX ®IHAHCIB......... 169
Kuiscokuti nayionanvruil yHisepcumem 0yO0ieHUYMSEA i apximexmypu

Muponoe M. A., Illesuenko H. IO.
CYTHICTb ®IHAHCOBOI CUCTEMU...........oiuiiiiiiiiiiaiiei e, 171
Hayionanvnuti ynieepcumem oiopecypcie i npupoookopucmyeanHs Yxkpainu

Makoma P. M., Kywnepyk O. /I., I'acanos C. C.

OICKAJIBHO-BIOIXKETHA TA BOPI'OBA TTIOJIITUKA B KOOPAMHATAX

IIJIAHY BIJIHOBJIEHHS YKPATHM BIJT HACJIIJIKIB BIMHU. ... 173
Hepowcasna nasuanvHo-naykoea ycmanosa « Akademisi pinancoeo2o ynpasiiHHa»

Humpka C. L., Tynaii O. 1.

OCOBJIMBOCTI  PEAJIIBALIII ®IHAHCOBUX MEXAHI3MIB CUCTEMH
OXOPOHM 3/J0POB’S YKPATHM B YMOBAX POCIMCHKOI'O BTOPTHEHHS .... 175
3axionoykpaincokuli HayioHanbHULl YHigepcumem

Oniiinux A. M., Oniunux JI. A.
MDIXBIXO/KETHI BIJHOCHUHHM B CYHACHUX YMOBAX.....coiiiiii i, 177
Hayionanvnuii ynisepcumem biopecypcis i npupoooxopucmygants Yxpainu

IHapuyk 1. O., Hosakoecvka I. O.

CYYACHUM CTAH ®IHAHCYBAHHS 3AXOJIIB OXOPOHM 3EMEJIL B
KOHTEKCTI CTAJIOT'O PO3BUTKY ... 179
Hayionanvnuii ynisepcumem diopecypcis i npupoookopucmyeants Ykpainu



0ank (28,89 mupa rpH); €Bponeiichbkiii 0aHK peKOHCTPYKIi Ta po3BUTKY ( 24,12 mMupx
I'pH).

[ToBHOMacmiTaOHe BTOprHeHHs1 PD B YKpaiHy npu3Beno A0 3HAYHOTO 3pOCTaHHS
30BHILIHBOTO JepaBHOro Oopry Hamoi kpainu. Ctanom Ha 31.12.2022 poky po3mip
30BHILIHBOTO Jep>KaBHOr0 O60pry 3pic a0 2610,9 mupa.rpH. maibke y 2 pa3u, NOPIBHSIHO
3 2021 pokom. 3a ymoBu naginHs po3mipy BBII YVkpainu y 2022 pori Ha 34 %, MoxkHa
3pO3yMITH, 110 YacTKa 30BHIMIHBOr0 Oopry nopisHgaHo 3 BBII 3Hauno 3pocna i cyTTeBO
nepesulye HopMmatus y 60%.

[lincymoByroUM BUIE BUKIAJEHUN Martepiai, MOKEMO 3pOOUTH BHUCHOBOK, IO
YacTKa 30BHIIIHBOIO OOPry CTAHOBUTH OLIBIIIE MMOJIOBUHHU 3arajbHOTO JEP:KaBHOTO OOpry
Vkpaitu. Foro cTpykTypa BKIIOYA€ HO3HKH BiJ] MiKHAPOAHHUX (hiHAHCOBMX OpraHi3aliii,
ypAIiB IHO3EMHHUX KpaiH, 00Jiraiii 30BHIIIHBOT IepKaBHO1 MO3UKH, KOMEPI[iIHI TO3UKH.
Hait6inpimry yvactky y 2017- 2020 pokax 3aimanu O3JIl, mo cnpuymHEHO HHU3KOIO
nepeBar Takoro OOproBOro IHCTPYMEHTY. 3pOCTaHHS €(QEKTUBHOCTI YIpaBIiHHS
Jep>kaBHUMH (iHAaHCAaMHM TOBHHHO Bi0yBaTHCi, B TOMY 4YHCHII, 32 pPaxyHOK:
(GbopMyBaHHS MEXaHI3MY YIPABIIHHS 30BHIIIHIM JEp>KaBHUM OOProMm; BIPOBAIKCHHS
CUCTEMH IHIMKATOPiB OoproBoi Oe3meku, po3pobseni CpitoBum Oankom Tta MBO®, y
cUCTeMy ayauTy OoproBoi Oesneku YKpaiHW; BU3HAUEHHS ONTHUMAJIbHOI CTPYKTYpHU
BIJTHOIIIEHHS 30BHIITHLOTO O0opry g0 BBII, BpaxoByroun OCHOBHI acleKTH Ta TCHACHIT
PO3BHUTKY BITUM3HSHOI €KOHOMIKH, Ta HII. AJle 3p03yM1JIO, 110 TUIBKU 3aKIHUCHHSI BIHHU
Ta BIJHOBJICHHS YKPaiHCBKOI €KOHOMIKM MOKE CTaTH HaJIHHUM (aKTOPOM 3HUKEHHS
30BHIITHBOT 3a00PTOBAHOCTI Ta BUXOAY 3 OOPTOBOi KPU3H.

Cnucox BUKOPHCTAHMX JIKepeJ

1.Odimiitauit BeO-caiT MinicTepcTBa ¢biHaHCIB VYkpainu. URL:
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YK 658

YIIPABJIHHA CTPYKTYPOIO KAIHITAJIY MOJIOKOIIEPEPOBHOI'O
NIAIPUEMCTBA

Komnaposa M. A., mazicmpanm
Haykosuit kepienuk: /lem’anenko I. B., kanouoam eKOHOMIYHUX HAYK, OOUECHM
Hauionanvnuii ynieepcumem xap4o8ux mexHoaozii

Y pUHKOBOMY CEpEIOBHIII TiSITBHICTD MAMPUEMCTB Ma€ MEPIIOYEProBe 3HAUCHHS,
OCKUIBKM caMe€ 3aBIsKM HUM (POPMYIOTHCS TOJATKOBI HAIXOKEHHS 10 OIOKETY,
PO3BHBAIOTHCS MICTA Ta celia, 3a0e3MeuyeThCsl 0JIaronoyIyqus JepKaBy Ta CyClUIbCTBA, a
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http://www.bank.gov.ua/

MOJIOKOTIEPEPOOH1 MiAMPUEMCTBA, KpPIM TOr0, 3aJOBOJIBHSIIOUM MOTPEOU TpOMaJIsiH
CHPUSIIOTH IPOJOBOJIbYIN Oe3Mell JepKaBH.

Y BoeHHMII mepioAg MPOBaKEHHS (IHAHCOBO-TOCHOAAPCHKOI  JISJIBHOCTI
HNIANPUEMCTB YKpaidl yCKIIAJHEHE Yepe3 BIAKPUTY arpecito PO, TMMYacoBy BIICYTHICTb
€JIEKTPOEHEPrii, BIITIK TPYAOBHX PECYPCIB 3a KOPJOH, BTpaTy CHUPOBHHHOI 0a3zu Ta
¢b1HaHCOBUX peCcypciB TOIIO. 3a TaKUX YMOB MNEPIIOYEPTOBOr0 3HAUCHHS HAOYBaIOTh:
e(eKTUBHE BUKOPUCTAHHS ICHYIOUOI'O KamiTaly HiANPUEMCTB Ta MOXJIMBI HUISIXU HOTO
3asiydeHHs. Ha ayMKy HaykoBHIB [2] OCHOBHI W1l 1 XapaKTEPUCTHKU KalliTaly
npejcTaBieHi Ha puc. 1.

3a TMOBHOIIIHHUX YMOB (YHKIIOHYBaHHS NIANPUEMCTB € JOCTaTHbO OaraTto
BapiaHTIB a7 (OpPMYBaHHS KamiTaly MiaAnpueMcTB. Tak, BIACHUM KamiTal MOXHa
dbopmyBaTH 3a paxyHOK BKJIJIiB 3aCHOBHHUKIB Ta aKI[IOHEPiB, 3a PaXyHOK KarmiTaizali
npuOyTKy, 32 paXyHOK MEPEOIIHKHA Ta 1HJEKcallli OCHOBHUX 3aco0iB, Tomo. He MeHm
IIUPOKUIN CHEKTp JoKepena (OpMyBaHHS IO3MKOBOTO KamiTajny: OaHKIBCBKI KPEIHTH,
oOmiramiitHa mo3uka, (iHaHCOBUHN JI3UHT, KPEIUTOPChKa 3a00pProBaHICTh y TOMY YUCIH1
3a TOBapHUMH KpeauTamu. [IOHATTS «CTpyKTypa KamiTaly» HOCUTh HEOJHO3HAYHUU
JTUCKYCIMHUN XapakTep, Ta, 3AeOUTbIIoro, 3apyOiXkHI Ta BITYM3HSIHI EKOHOMICTH

BU3HAIOTH 1i SIK CIIIBBIJHOIICHHS BJIACHOTO 1 TO3WKOBOTO KarmiTany [2].
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Puc. 1. CyTHicTh KamiTajay sik 00’ €KTa ynpasJaiHHs [2]



VYropaBiiHHS CTPYKTYpOIO Kamitany OyAb-sSIKOrO HIANPUEMCTBA BIJIrpae ykKpai
BOXJIMBE 3HAYCHHS, a caMe: BIUIMBAE HA OMOJATKyBaHHS MPUOYTKY MiAMPUEMCTB Yepes
JI0 TOJAaTKOBOTO KOPEKTOpa; BHU3HAYA€ PEHTAOENIbHICTh BHUKOPHUCTaHHS BJIACHOTO
KamiTaly; Ma€ CyTTE€BUM BIUTUB Ha (DOPMYBaHHS I[IHU TOBapy ab0 MOCIYTH; XapaKTEPU3ye
JIOX1JI BJIaCHUKIB Ha BKJIQJECHUN KalriTal.

dopMyBaHHS KaliTaiay MIIIPUEMCTBA, a OTXKE 1 3a0e3MeUeHHs] 10T0 CTPYKTYpH €
MIPOIIECOM, SIKMM CIIIJ] pO3TJISATH 13 IBOX TMO3HUIIIM: 3 TOUKU 30pYy IHBECTOpA Ta CaMoOro
NIANPUEMCTBA. 3 IO3UIIT IHBECTOPA JUIsl BABHAYEHHS €(DeKTUBHOCTI BKJIQJIEHHS PECYPCIB
y TiATPUEMCTBO IUIKOM JOCTaTHBO OI[IHUTH TEPMiH IMOBEPHEHHS BKJIAJCHUX KOIITIB Ta
CyMH JIOXOJIIB BiJ BKJaJACHUX I1HBecTUlIM. OpHaK, 3 MO3MINT MIATPUEMCTBA, IS
BUBUEHHS PIBHA BIITBOPEHHS KamiTally 3acTOCYBaHHS (PIHAHCOBUX METOJIB
HEJOCTaTHLO. TomMy HEOOXIHO 3acTOCyBaTh KOMIUIEKCHI METOJMKH aHali3y
dbopmyBaHHs KamiTany. Y JITepaTypi ICHye Oe€3lid TOYOK 30py IIOAO MHUTaHHS
CHUCTEMHOCTI Ta KOMIUIEKCHOCT1 aHami3y kamitany (ta6n.1.2) [1].

Mo’kHa BHJIUTUTH IIICTh OCHOBHUX €TaIliB TPOBEJICHHS CHCTEMHOIO aHaji3y
KaIliTajay: BU3HAYCHHS ILJICH Ta 0COOJIMBOCTEH MTPOBEICHHS aHAJI3Y KaIliTaay, BUXO S9N
13 00TPYHTOBaHOT HEOOXITHOCTI; BUBHAYCHHS METO/IIB 1 TTOKA3HUKIB 11010 TTPOBEACHHS
aHaJi3y Kamitajny cy0’€KTa rocroJaproBaHHS; 300paKeHHs KamiTalry MiANPHEMCTBA SK
KOMIUIEKCHOT CHUCTEMHU OIlIHKH; BHU3HAYEHHS KIIOUOBUX EK30T€HHHMX 1 EHJIOTeHHUX
¢dakTopiB, 110 MAOTh BIUIMB Ha KamiTald MiIMPUEMCTBA; MOJEIIOBAHHS PETYII0I0YOT0
BIUTUBY (aKTOpIB Ha KamiTaJ MiANPHEMCTBA; BUKOPUCTAHHS PO3pOOJICHOI Mojueni y
polieci MPOBaHKEHHS TISTIBHOCTI.

Tabmums 1 - IcHyro4i MeToauKH aHami3y GOpMyBaHHS KaIliTany

Hanpsim anasizy IHocainoBHicTH aHAI3Y
AHai3 CTPYKTYpH JHKepell GOpPMYBaHHS KalliTaly MiIpHEMCTBA
Or1iHKa MOKa3HUKIB PUHKOBOI CTIHKOCTI1 MIAMIPUEMCTBA
Ananis sa Amnaniz ;xepen popMyBaHHS BIIACHOTO KaIliTainy
Amnaini3 BJ1acHOro o00pOTHOTO Karitaty
macuBaMu ) .
AHaJti3 CTPYKTYpH O3UKOBOTO KarliTary
AHani3 mIaToCIpoOMOKHOCTI Ta MPOTrHO3 (PIHAHCOBOTO CTaHy (MOKJIMBOCTI
OaHKpPYTCTBa)
A sa AHali3 Jpkepesn YTBOPEHHs MaiftHa MiApHeEMCTBA
. | AHaji3 JIKBITHOCTI Ta MJIATOCIIPOMOIKHOCTI
macuBaMu i J . . s
Amnani3 (iHaHCOBOT cTabLIBHOCTI
aKTUBaAMU . )
AHaJi3 BUKOPUCTAHHS BIIACHOTO Ta MO3MKOBOTO KarliTaly
. AHani3 CTpyKTYpH HacUBIB
Awnanis 3a 13 CTPYKTYpH | Y )
.| AHami3 ¢piHaHCOBOI CTIMKOCT1
macuBaMM, aHali3 ) ) .. )
. AHani3 mIaTocmpoMOKHOCTI Ta JIKBITHOCT1
Amnani3z 3a06e31e4eHOoCTi 3amaciB Jkepeaamu X GopMyBaHHS.

BuBuenHs npouecy (GopMmyBaHHSI KaliTally 3A1MCHIOETHCS IHIJISXOM OI[IHKM Ta
JE€TAIBHOTO AOCIIIKEHHS BCIET CYKYITHOCTI JIXKEPEN YTBOPEHHS KariTaly HiAIpUEMCTBA,



BU3HAYEHHS CTPYKTYpPU Ta IHIIMX SKICHUX IIOKa3HUKIB (OpMyBaHHS KamiTaly 1
BU3HAYEHHS MOr0 BapTOCTI.

Po3ristHyTi MiAX0au 10 pO3yMIHHS CYT1 KaliTaly 103BOJSIOTh 3pOOMTH BUCHOBOK,
o0 METOI0 aHalnizy (OpMYBaHHsS KamiTaly € BHUBUEHHS CTaHy Ta CTPYKTypHU
aHaI30BaHOr0 00’€KTy, TOOTO BU3HAYEHHS JpKepea (popMyBaHHS, OLIHKA BUSBICHUX Y
HUX 3MIH 3 TO3ULIi BIJIMBY Ha ()IHAHCOBMM CTaH 1 JIKBIIAHICTh MIANPUEMCTBA Ta
OOrpyHTYBaHHS YHPAaBIIHCHKUX pilleHb y cdepl PpiHaHCYBaHHS HOro rocrnomapcbkoi
ISUTBHOCTI.

Cnmcox BUKOPHUCTAHUX JIKepeJT
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