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ExoHomika YkpaiHu 3a BCi POKM 11 HE3QJI€KHOCTI Majla HEMPOCTHH ILIsAX
CTAHOBJICHHS Ta BJIACHOrO pPO3BHUTKY. [locTiiiHa TYypOyJICHTHICTh EKOHOMIUHUX,
HOJITUYHUX Ta COLIATIbHUX MPOLECIB, TUHAMIUYHHMM Ta HECTAOIIbHUM BIUIHB (DAaKTOPIB
K 30BHINIHBOTO, TaK 1 BHYTPIIIHHOI'O XapaKTepy ITO3HAYAIMCS Ha MIsUIBHOCTI BCIX
rajry3ei, o He 3aBXAU Majo NMo3uTuBHUHN edekt. Tum He MeHm, 3a 31 pik YkpaiHi
BJAJIOCS MOOYAyBaTH €KOHOMIKY HE JIMINE 3aBISKH BHYTPIIIHIM IHBECTHIAM, a i 13
3aJyU€HHSAM 1HO3EMHHX 1HBECTOPIB, SKI BIMITPaIH BaXJIHBY POJb y CTAHOBJICHHI
0araTbOX XUTTEBO HEOOX1IHUX TIPOIICCIB.

[Iporarom ycroro gacy B YKpaiHi mpouec Hl}:[TpI/IMI(I/I CKOHOMIYHOTO PO3BUTKY
BlI[6yBa€TBC$I AK [UIIXOM 3allyuYeHHs 1HO3EMHHMX I1HBECTOPIB, TaK 1 3a0XOYECHHS
BITYM3HAHOTO 1HBECTYBAHHA.

SIKIO po3rAgaTH BITYM3HSAHI IHBECTHINI, TO iX MOXKHA MOMIIMTH HA [Ba
3araypH1 Buau. lepmmii — piHAHCOBI 1HBECTHIIII, SIKI BUKOPHCTOBYIOTHCS YKPATHIISIMHA
IUIA BJIACHOTO 30arayeHHs, 3a0lIa/DKEHHSA Ta HaKOMUYeHHs. Jlpyrmidi — peaiibHi
1HBECTHIIi, KOJM NPUBaTHI KoMmaHii un (izuuHi 0cOOM BKJIAAAIOTh CBOI KamiTanH y
I1iKaBl MPOEKTH 1HIIMX MiINPUEMCTB UM OKPEMHUX rajy3eil y po3paxyHKy, 0 BOHH
IIPUHECYTH iM 3HAUHMI NprulyTOK Yy Mali Oy THHOMY.

OcTaHHIME POKaMH HAIlle CyCHUIBCTBO Y SIKOCTI 1HCTPYMEHTIB IHBECTYBaHHS
BUKOPHCTOBYBAJIO IMEPEBAXHO ACTIO3MTH Y OaHKax Ta BKIIAJACHHS Y HEPYXOMICTh. AJle
HUHI B YKpaiHi e(pEeKTUBHHM Ta HaJIIHHAM IHCTPYMCHTOM IHBECTYBAaHHSA, AKHIA
TOPry€eThCA HA HOHAOBOMY PHUHKY, BBAKAIOTHCS BIHCHKOBI 0Oiraliii — JiepsKaBHI LIHHI
manepw, SKi BUImyckae MiHictepcTBo ¢iHaHCIB YKpaiHH.

Cooromuai MokHa mpuadarh oOmiramii, Ha3BaHI HA YeCTb THMYACOBO
OKymoBaHWX MICT Ha Hammi Tepuropii: Kpum, Jlomenpk, Jlyrancek, Memitomonsb,
Mapiynons ta ['opmska. Ha xoxHiit 13 HAX BKa3aHO TEPMIH MOBEPHEHHS BKJIATy — JI0
1,5 pokiB. HominampHa miaa koxHoi 3 HEX — 1000 rpH. 3apoOuTH HA HUX MOJKHA JIO
16% noxony [1].

IaBecTumiitna npuBaOMWBICTh TMX I[IHHAX TamNepiB  MIJBHIMYETHCH  iX
3abe3neucHAsIM — AepkaBa rapantye 100% mOBEpHEHHS KOMITIB, a TAKOX THM, IO
BianoBigHO a0 IlomarkoBOro KoAECKCY MAOXOAHM, OTPHMaHI BijJ 1HBECTYBaHHSA B
Jiep>kaBHI o0iraiii, He OIMOAaTKOBYIOTHCS.

Komrtu Big oOmiramiii cnpsMoByioTh Ha 3abe3meucHHsS norped 3CY Tta i1HIm
(dbiHaHCOBI MOTPeOU JepKaBH B YMOBAaX BOEHHOTO cTaHy. ToMy ChOTOHI BIHCHKOBI
obmiramii — He Juie crnoci6 30epertd Ta NMPUMHOXHTH CBOi KOINTH, a i CyTT€Ba
JIOTIOMOTa JIep>KaBl it 9ac BIHHU.

[lo x mo rmo0anbHUX HAOPSAMIB BHYTPINIHHOTO IHBECTYBAHHS Yy TOBOEHHHIA
Hepio, TO 37eOUIBIIOTO II€ MOXYTh OyTH BKJIQJACHHA Y PI3HOMAaHITHI TPOEKTH,
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NoB’s13aHl 3 BIAOYyZOBOIO Kpainu. Hampukmanx, OymiBHHITBO JKWTIA, OyIiBHHUITBO,
PEKOHCTPYKIIIO YW BIJHOBJIEHHSA BHPOOHWYHMX IIiIPHEMCTB, arpOIPOMHCIOBHX
KOMIUIEKCIB Ta (epMepCchbKkuX TrocmojapctB Tomo. KpiM Toro € i cmemaibHi
oprasi3ariii, ki 3aiiMalOThCs IHBECTHIIIAMH Ta KEPYIOTh yciMa niporiecamu. Cepes HUX:
InBectumiina rpyna «APT Kamitam», Oxrasa Kamitan, Concorde Capital, Dragon
Capital, Horizon Capital, Investment Capital Ukraine, UFuture Ta Western NIS
Enterprise Fund.

Baromy poinb y (pyHKIIIOHYBaHHI Ta PO3BUTKY €KOHOMIYHOI CHCTEMH YKpaiHH
BiIrparoTh 1HO3eMHI 1HBecTHIli. 1o 2022 poky mns CIIIA Ta kpain €C IHBECTHINIIHO
HalinpuBaOmuBimmMu  cdepamMud  YKpainm  OyJid:  XapyoBa  IIPOMHCIIOBICTb,
M1 IPUEMCTBA TOPT1BI1, (IHAHCOBHI CEKTOP Ta (hapMaIeBTHKA.

Cepen migramyseii xapuoBOi MPOMHCIOBOCTI HAWOLIBIN OOCATH 1HBECTHIIIMA
HAAXOAWIN Y BHPOOHHUIITBO OJli Ta JKHPIB, KOHJWTEPCHKY Trajly3b, BHPOOHHIITBO
MOJIOYHHX TPOAYKTIB, MepepoOKy (pYKTiB Ta oBOUiB. ToMy OUIBLIICTE IiAIPHEMCTB
Xap4yoBOi MPOMHUCIIOBOCTI Oyyi mpuOyTKOBHMH, 3pocTaB (PiHAHCOBHIA Pe3ybTaT Bij
iXHBOI 3BUUAHHOI AISUTbHOCTI Ta PEHTA0EIBbHICTh ONepaIiiHoi JisTBHOCTI [2].

ITo x a0 munysoro 2022 poky, TO, HE3BAXKAIOYM HA TOBHOMACIITAOHY BiliHY, y
ounHI  Ha KoHGepeHmii B Jlyramo VYkpaiHa mnpeacTaBWiIa MOTY)KHHH Ta
BCEOXOIUTIOIOYMIA TIJIAaH BiITHOBJICHHA €KOHOMIKH KpaiHW, po3paxoBaHmii Ha 10 pokiB.
Tomy mia Toro, abu 3aJyuuTH 1HO3EMHHUX 1HBECTOPIB, OYJO CTBOPEHO YHIKAJIbHY
enekTporHy 1wiatgopmy Advantage Ukraine, Ha skiii 310paHo monangy 500
1HBECTIIPOEKTIB Ta MOXuuBOCTeH y 10-TH ramyssx ekoHoMmiku. Cepeq HUX: 0OOpOHHA
IPOMUCIIOBICTh, METAIyprii Ta MeTaIoo0poOka, arpompOMHCIIOBHI KOMIIIEKC,
CHepreTrka, (hapMareBTHYHA TPOMHUCIIOBICTh, IPHPOIHI PECYPCH, JOTICTHKA Ta
iH(ppacTpykTypa, MebineBa Ta AepeBoOOpoOHA TPOMHUCIIOBICTH, IHHOBAIli Ta
TEXHONOr1i, mpomMuciaoBe BupoOHUNTBO [3]. KoXeH nOTCHmiMHWNA 1HBECTOP,
3apeECTPYBABIINCH HA IUIAT(GOPMI, OTpUMAE BHUEPIHY 1H(OPMALIIO IPO MOXKIMBOCTI
1HBECTYBaHHS, KOHKPETHI IIPOEKTH Ta BUTOMM, SKI MATHME BiJ{ BKJIaJaHHS B €EKOHOMIKY
Ykpainu.

Omxe, poib Ta 3HAYCHHS I1HBECTHINN JUIA PO3BUTKY CKOHOMIKM YKpaiHH €
JTIHACHO BaXXJIMBUMH, a/DKE BIPOJOBXK 0araThOX POKIB BOHH BBAXKAIOTHCSA KIIIOUOBHM
CJIEMCHTOM ITOTTOBHCHHS KaIiTaJTy HAIMOT JICP>KaBH.

JIITEPATYPA:

1. Kymm Bknagatu rpomn — 9d € B YKpaiHI ajbTepHaTHBA OaHKIBCHKHM
nenosuram? URL: https://iaa.org.ua/articles/kudy-vkladaty-groshi-chy-ye-v-ukrayini-
alternatyva-bankivskym-depozytam%EF%BF%BC/ (nata 3seprenns: 12.03.2023).

2. lleperyna P.B., Craciok KO.M. IaBecTuriiina nmpuBaOIMBICTh MiANPHEMCTB
Xap4YoBOi MPOMHCIIOBOCTI YKpainu. Exonomixa i cycninbcmeo. 2018. Bunyck 17. C.
314-321.

3. Odimiinmii  BeG-caiit tardopmm  Advantage Ukraine. URL: https:/
advantageukraine.com/ (1ara 3BepueHHs: 11.03.2023).

41


https://iaa.org.ua/articles/kudy-vkladaty-groshi-chy-ye-v-ukrayini-altematyva-bankivskym-depozytam%EF%BF%BC/
https://iaa.org.ua/articles/kudy-vkladaty-groshi-chy-ye-v-ukrayini-altematyva-bankivskym-depozytam%EF%BF%BC/

