17. TEOPETHYHI IMIAXOAU 10 BUSHAYEHHSA
®IHAHCOBOI GE3NEKH NIANPUEMCTB
J.I'. OHonpieHko
Hayionanonuii ynicepcumem xapuoeux mexuHonoz2ii

Jima  3a0e3medyeHHA  CTIMKOTO  3POCTaHHA  MIANMPHEMCTBA  Ta
¢bopMyBaHHA TO3UTHUBHUX PE3YIAbTATIB HWOTO (PIHAHCOBOI iSTBHOCTI
HEOOXITHE ICHYBaHHA e(eKTHBHOI CHCTEMH (PIHAHCOBOI O€3MEKH, MI0
3a0€3MeYNTh 3aXHCT BIJX 3arpo3, IO CTBOPIOIOTh WOTO BHYTPIIIHE Ta
30BHIIHE cepenosume. DinancoBa Oe3meka Oyab-KOTO TANMPHEMCTBA
3HAXOAUTHCA Yy 3aleKHOCTI 3 (PIHAHCOBOI O€3MEKO0 KpaiHH, TOMY,
BpPaxoBYIOUHM HECTAaOUTBHICTh €KOHOMIYHOI CHUTyamli B YKpaiHi, MUTaHHA
(dh1HaHCOBOI Oe3TMeKH HAOyBa€ Bce OUTBIIOT aKTYyaTbHOCTI.

Y HaykoBIH miTepaTypl HEMAa€ €IUHOTO MIAXOMY 0 BH3HAYCHHS
Kareropii «(]iHaHCcOBa Oe3MeKa MMPUEMCTBAY , BOHA BU3HAYAETHCS JTHINE
AK CKIIaAoBa €KOHOMIYHOi Oe3meku. B VYkpaini ta cBiTi 1l mpoOmemi
NpUIIMIH  CBOXO yBary Taki BueHi, sk: [.O.bmank, K.C.Topsuesa,
E.A. Onetinuxos, 1.B. Uibicosa Ta 1HIm.

CytHicTh KaTeropii «¢iHAHCOBAa O€3MeKka MANPUEMCTBA» MOMKHA
TPAKTYyBaTH 3 Pi3HHUX MO3uLiH [1, c. 65]:

* CTYHIHb 3aXHIIEHOCTI (PIHAHCOBUX IHTEPECIB MIANPUEMCTBA HA YCIX
piBHAX (PIHAHCOBHX BITHOCHH;

* craH (PIHAHCOBOI, TPOIMOBO-KPEIUTHOI, BAIFOTHOI, OIOKETHOI,
MOJATKOBOI, 1HBECTHUIINWHOI, MHUTHO-TapudHOI 1 (oHmOBOI cHcTEM, IO
XapaKTEPHU3YIOThCS, CTIMKICTIO OO0 BHYTPINIHIX 1 30BHINIHIX HETaTHBHHX
BIUTWBIB, 3JATHICTIO TIOTMEPEJAUTH 30BHIMIHIO (PIHAHCOBY EKCHAHCIIO,
3a0e3neuntd  edexTUBHE (PYHKINOHYBAHHS HAIIOHATBHOI EKOHOMIYHO1
CHUCTEMH 1 EKOHOMIYHE 3PDOCTAHHS;
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* CTBOPEHHA YMOB (DYHKIIOHYBAHHS MIANMPHEMCTBA TIPH SKHUX
3BEJICHO 0 MIHIMYMY MOKJIUBICTH 3JIOBKHBAHHS (PIHAHCOBO-CKOHOMIYHUMH
Ta 1H(QOPMAIHHAMY pecypcamu mianpueMcTsa [ 1].

Ha nymky E.A. OmelinmkoBa (iHaHCcOBa O€3leKa BU3HAYAETHCS SIK
CTaH HaWOIMbII €(EKTUBHOTO BUKOPHUCTAHHSI KOPIIOPATUBHUX PECYPCIB
MANMPUEMCTBA, K€ BHPAKEHE Yy HAHUKPAIIUX 3HAYCHHAX TOKA3HHKIB
MpHOYTKOBOCTI 1  peHTa0ENbHOCTI  OI3HECY, SKOCTI  YOPABIIHHA 1
BHKOPHUCTAHHS OCHOBHUX Ta OOOPOTHHX 3ac0O01B MIANPHEMCTBA, CTPYKTYPH
WOTO KamiTajly, HOPMH JHWBIACHIHUX BHUIUIAT 3a [IHHAMH TarnepamMu
MAMPUEMCTBA, a TAaKOK KypcoBOi BapTOCTI HOTO MIHHUX TAMepiB sK
CHHTETHYHOTO 1HJMKATOPA TMOTOYHOTO (hIHAHCOBO-TOCTIONAPCHKOTO CTaHY
M AMPUEMCTBA 1 IEPCTIEKTUB ii TEXHOJOTTYHOTO 1 (IHAHCOBOTO PO3BUTKY [2].

VY cBoix HaykoBux mpargx [.B. UibicoBa 3a3Hauae, MO CYTHICTH
(diHaHCOBOI OE3MEKW MIAMPHEMCTBA TIONATAE Y HASBHOCTI TAaKOTO HOTO
(1HAHCOBOTO CTaHy, SKHH XapPaKTEPHU3YETHCA: 30aJTaHCOBAHICTIO 1 SAKICTIO
(hiHAHCOBHX 1HCTPYMEHTIB, TEXHOJNOTIH 1 TOCHYT;, CTIHKICTIO A0 3arpos;
3ATHICTIO TMIAMPHEMCTBA 3a0€3MevyBaTH peam3ario (iHAHCOBHX 1HTEPECIB,
a TakoK MiCli 1 3aBHaHb MOCTATHIMH OOcsaraMu (JIHAHCOBHX PECypCiB; a
TAKOK CIIPSIMOBAHICTIO HAa €(DEKTHUBHUH 1 CTAJIMH PO3BUTOK [3].

3acmy)KeHu mis9 HayKW 1 TexHikd YKpainu Irop Onexcanmpouu
bnank BBaxae, mo my (pIHAHCOBOIO OE3MEKO0 TAMPUEMCTBA CIIIA PO3YMITH
KUTBKICHO 1 AIKICHO JI€TEPMIHOBAHUM PIBEHB HOTO (PIHAHCOBOTO CTaHY, KUK
3a0es3mnedye CTaOUTbHY 3aXWOICHICTh HOTO TPIOPUTETHHUX 30aTaHCOBAHUX
(h1HAHCOBUX 1HTEpPECIB BiA 1ICHTH()IKOBAHUX PEATHbHUX 1 TMOTEHIIWHUAX
3arpo3 30BHIIIHBOTO 1 BHYTPIOIHBOTO XapakKTepy, TMapaMeTpH AKHUX
BH3HAYAIOTHCS HAa OCHOBI #oro ¢piHaHCOBOI (himocodii 1 CTBOPIOIOTH
HEOOX1THI TIepeayMOBH (PIHAHCOBOI MIATPUMKH WOTO CTAJIOTO PO3BHTKY B
MOTOYHOMY H TMIEPCTIEKTUBHOMY Tiepioai [4].

[Ipoanam3zyBaBIIM BU3HAYEHHA PI3HUX HAYKOBINB MO0 (h1HAHCOBOI
O€3MeKH MINPUEMCTBA, POOUMO BHCHOBOK TPO T€, IO MmiJ (hpiHAHCOBOIO
Oe3MeKkor  Caijg  PO3YyMITH  TAaKAW  CTAH  TIANPHEMCTBA,  SAKHH
XapaKTEPHU3YETHCA CTAOIMBHICTIO HOTO PO3BUTKY, TMO3UTHBHOKO JIHHAMIKOIO
OCHOBHHUX TEXHIKO-€KOHOMIYHHMX IIOKA3HHKIB HOTO [OISJIBHOCTI Ta
(h1HAaHCOBOTO CTaHy, MPUOYTKOBICTIO TANPHEMCTBA, BUCOKUMH 3HAYCHHIMH
PEHTAOEITBHOCTI, a TAKOK MOKIIUBICTIO TIIIMPHEMCTBA, y Pa3l HEOOX1THOCTI,
OIBUJIKO 3 aKyMYJTIOBATH (PIHAHCOBI PECYpPCH Ta HATIPABUTH 1X HA BHPILICHHA
MPOOeMH, IO BUHWKIIA, A00 HA YHUKHEHHS WMOBIPHHX 3arpo3, JHKEPEIIOM
AKUH MOKE OYTH AK 30BHIIIHE, TAK 1 BHYTPIIIHE CEPEAOBUIIE TT1IPUEMCTBA.

Omxe, SKIMO cy0’ €KT TOCTONAPIOBAHHA ChOopMye €(DEKTUBHY CHCTEMY
¢diHaHCOBOI Oe€3meKkW, LEe MAacTh 3MOTY CTaOlIBHO TMpamoBaTH 1 OyTH
KOHKYPEHTOCITPOMOKHHUM.
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