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OPTIMIZATION OF FINANCIAL SOURCES FOR INVESTMENT ACTIVITIES
OF ENTERPRISES

In the article the methodical going is considered near the estimation of financial
leveridzhu as index of optimum of structure of sourcing investment activity of enterprises.
Author approach and comparison of him is offered with existent methodical approaches of
theory of estimation of financial leveridzhu.

Key words: optimization of capital structure, cost of capital, financial leverage,
sourcing, investment activity.
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 27,4%,  9,5%. 
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I II III IV V VI VII
1 2 3 4 5 6 7 8

23986,8 23986,8 23986,8 23986,8 23986,8 23986,8 23986,8
- 5996,7 11993,4 23986,8 35980,2 47973,6 59967,0

23986,8 29983,5 35980,2 47973,6 59967 71960,4 83953,8

- 0,25 0,5 1 1,5 2 2,5

ROA, % 34,5 34,5 34,5 34,5 34,5 34,5 34,5

, % - 27,0 27,5 28,0 28,5 29,0 29,5

8269,2 10336,5 12403,8 16538,5 20673,1 24807,7 28942,3

- 1619,109 3298,185 6716,304 10254,36 13912,34 17690,27

8269,2 8717,4 9105,7 9822,2 10418,7 10895,3 11252,0

0,25 0,25 0,25 0,25 0,25 0,25 0,25
2067,3 2179,4 2276,4 2455,5 2604,7 2723,8 2813,0
6201,9 6538,1 6829,2 7366,6 7814,0 8171,5 8439,0

, % 25,9 27,3 28,5 30,7 32,6 34,1 35,2

, %
- 1,40 1,21 2,24 1,87 1,49 1,12

, .. 2 , 
 1,0, 

 50%:50%.
 « » , 

 (1)  (5)  4,86%  9,51%. ,
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