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Pozenanymo  cymuicmv  pumky  ¢hinancosux nocuye, npobremu ma
nepcnekmueu 1o2o po3eumky 6 Ykpaini. [Ipoananizoeano nanpamu po3eumky
PUuHKY inancosux nociye 8 Yxpaini ma ceimi.

Knwuoei cnosa:punox ginancosux nociye, akmyaivHi npooiemu po3eumky
PUHKY DiHaHCO8UI nOCye, KOHKYPEHYIsL.

Punok (iHAHCOBHX MOCIYr € CerMeHTOM (PIHAHCOBOTO PHUHKY, Ha SIKOMY
B110yBa€eThCcsi OOMIH (DIHAHCOBUMH pecypcaMu, HaJaHHS KPEeAUTy Ta MOOLII3allis
kamitany. OO0'€eKTUBHOIO MiJICTaBOI0 ()YHKI[IOHYBaHHS (PIHAHCOBOTO PUHKY € HE
criBnajaHHs notpedu B (HiHAHCOBUX pecypcax 3 HAsIBHICTIO JKEPEI 3a10BOJICHHS
miei morpedu. PuHOK (hiHAHCOBHUX MOCHYT € OJHHUM 3 MEXaHI3MIB 3a0€3MEeUCHHS
KOHKYPEHTOCTIPOMOXHOCTI €KOHOMIKHM KpaiHW, OCKUIBKM PO3MoALT (HIHAHCOBUX
pecypciB Ha LIbOMY PUHKY BiOYBa€ThbCS Ha KOHKYPEHTHIH OCHOBI, IO JIO3BOJIsIE
CIPSIMYBaTH 1HBECTHUI1HI TOTOKU y HAHOLIbII MPUBAOIMBI CETMEHTH €KOHOMIKH 1
TUM CAMUM CIIPUSTH €KOHOMIYHOMY 3POCTaHHIO.

Came TomMy (QopmyBaHHS (PIHAHCOBOTO PHUHKY, 3JaTHOTO 10 €(EKTUBHOI

MoOUTI3a1lll BHYTPINIHIX ()IHAHCOBUX PECYpPCIB Ta CHPOMOXKHOIO YTPUMYBATH
KOHKYPEHTHI TO3MIlliI Ha T17100aJlbHOMY pHUHKY KamiTadiB, € HaJ3BUYAHO
BKJIMBUM JIs1 OYIb-SKOT1 IepKaBH.

PosrnsinemMo, XTO € Ha ChOTOJHI yYaCHUKaMU PUHKY (PIHAHCOBHX IMOCTYT B
VYkpaini, Ta HacKUIbKM €()EKTUBHO BOHU BUKOHYIOTH IOCTAaBJICHE MEpe] HUMU
3aBJaHHS.

Jlo puHKiB (hiHAHCOBUX MOCHYT HAJIeKaTh MPOQECiiiHI MOCIYrd Ha PUHKAX
O0aHKIBCHKUX TIOCIIYT, CTPaxOBHX TMOCHYT, 1HBECTUIIIMHUX MOCIYT, omepamii 3
[IHHUMU TIafiepaMy Ta HIIUX BUJAX PUHKIB, IO 3a0e3MeuyroTh 00ir (hiHaHCOBHUX
akTtuBiB. TpeOa 3a3HauNTH, 0 PYHKIIIOHYBAHHS IIUX PUHKIB € B3a€MOIIOB'SI3aHUM,
HEJIOCTaTHIA PIBEHb PO3BUTKY OAHOTO 3 HUX IMO3HAYAETHCS HA PO3BUTKY YCIX
tHmuX. Oco0JIMBO 11€ CTOCYETHCS (POHIAOBOTO PUHKY.

@OHIOBUI PHUHOK, IO € CTPATEriYHO BAXJIMBOIO Tajy33l0 EKOHOMIKH
VYKpainu, CbhOroJiHi HE TMOBHOI MIPOI0 BHUKOHYE TOJIOBHE MPU3HAYCHHS —
CTBOpPEeHHsI (P)IHAHCOBOTO MEXaHI3MY JJIsl 3alyCKYy 1HBECTHIII Yy MPOMUCIOBICTD,
MOOUTI3allil0 1HBECTULIM 1 3abe3nedeHHs TpaHcopMmallii HarpoMajKeHb Y
JOCTYIHI a1 BUpOOHMIITBA (DiHAHCOB1 pecypcu. DOHAOBUN PUHOK YKpaiHH €
cnaGkuM. Moro Hepo3BHHEHICTh YCKIIAMHIOE MIXKIaly3eBHil IIEPETiK KaIliTany.



Y Ttoii ke uyac, (QOHIOBI PHUHKM PO3BUHEHUX KpaiH € HaJA3BUYANHO
e(DeKTUBHUMU CTPYKTypaMu 3 PO3BUHEHOIO 1HPPACTPYKTYpOIO, IO JI03BOJISIE M
MIPUBEPTATU 3HAYHI TOTOKHU KamiTally B EKOHOMIKY KpaiHH.

B choromHimHiil curyariii, KOJu TEMIl 3pOCTAHHS CBITOBOI €KOHOMIKH, a
30KpeMa, €KOHOMIKH PO3BMHEHHMX KpaiH YMOBUIBHIOETHCS, 1THBECTHIlIl B KpaiHU 3
MEPEeXiIHOI0 E€KOHOMIKOI0, 3Ba)KalouM Ha 3HAYHUM TOTEHI[la]dl POCTy TaKoi
€KOHOMIKH, € IOCUTh MPUBAOIHBUMH.

CxignoeBponeicbki kpainu Ta Kpainm CHJl mparHyTs po3BHBaTH CBOI1
(OHIOB1 PUHKHU, OCKUIBKHM 1I€ € 3allOPYKOIO 3aJ]y4€HHs 1HBECTHULIM B €KOHOMIKY.
Take x 3aBAaHHS CTOITH 1 Iepe]] YKpaiHOIO, €PEeKTUBHICTH (DOHOBOTO PUHKY SKOT
JIOCUTh HU3bKA. CTBOPUBILHN KPACHUBY 1 MPAaBUIbHY (OPMY-000JIOHKY, YKPaiHCHKUI
(OHIOBUI PUHOK BTPATUB CYTHICThH 1 MparMaTUYHHUMA 3MICT, 1 ChOTOJIHI BUKOHYE
JIUIIE POJIb CBOEPITHOTO 1HIMKATOPA MOJITUYHUX 1 EKOHOMIYHUX MO/I1i B KpaiHi.

TakuM YMHOM, HEOOX1THOIO MEPEAYMOBOIO MOJANBIIOI0 PO3BUTKY EKOHOMIKH
VYKpaiHu € CTaHOBIICHHS HE3aJIEXKHOTO BiJl BTpYUYaHHsS Jep:KaBu (POHIOBOTO PUHKY,
3JIaTHOTO JI0 CAMOPETYJIFOBaHHS.

BaxnuBi 3aBgaHHA Yy PO3BUTKY PUHKY (DIHAHCOBHMX MOCIYT CTOATH 1 MEpen
IHITUMU HOTO CErMEHTaMU. PUHKOM OaHKIBCHKHX MOCIYT, PUHKOM CTPaXOBUX
MOCJYT, IHHOBALIMHUX, IHBECTUIIIITHUX, IOBIPYUX Ta IHIIHUX, K1 € HOBUMU SIK JJIs
(diHaHCOBOTO PUHKY YKpaiHH, TakK 1 171 EKOHOMIKU KpaiHU B LIJIOMY.



