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AHOTALIIA. Asmopamu cmammi npogedeHo excnpec-ayoum @iHaHco8oi
OisibHOCMi  NIONpuUeEMcmea,; po3paxoearno kKoegiyienm bisepa cmarHom Ha
01.01.2011 poky, sKuii ceioyumes nNpo KpUMu4Huti QIiHaHco8uli cmav ma
NOMEHYIUHO  BUCOKUL  piéeHb  OAHKPYMCMEAa,  3anpoOnoHOBAHO  MONCIUBE
cmabinizayiiuni 3axo0u euxooy I[IAT «lllenemiscokuil yykpoguti KomoOiHamy i3
@inancosoi Kpusu ma nooanbUlo20 eKOHOMIYHO020 3POCMAHHS GUPOOHUYMEA.
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ANNOTATION. The authors conducted rapid audit of financial activity;
coefficients Beaver as of 01.01.2011, which demonstrates the critical financial
situation and potentially high levels of bankruptcy;proposed some possible
stabilization measures output company from the financial crisis and subsequent
economic growth production.

KEYWORDS. Rapidaudit, audit, financialcondition, insolvency,
bankruptcy, stabilizationmeasures.

B cyyacHuMX €KOHOMIYHUX YMOBax AISUTBHICTH KOKHOTO TOCTOJAPIOI0YOTo
Cy0’€KTa SIBIIIETHCS TMPEAMETOM YyBaru IIHPOKOrO KOJIa YYACHUKIB PUHKOBHUX
BIIHOCWH (opraHizamiii 1 oci0), sKI 3alikaBlIeHl B pe3yibTaTax MHoOro
dbynkuionyBanHa. Ha ocHoBi goctymHoi iM ¢iHaHcoBOi i1H(oOpMaIli BKaszaHi
0COOM  OIIIHIOIOTH (PIHAHCOBE CTAHOBUINE KOMMAHIi 3 METOI MPUUHSITTS
YVOPABMHCHKUX  PIlICHb. BaXXJIMBUM IHCTPYMEHTOM Ui  I[bOTO  CIYTY€
eKCIIpec-ayIuT, 3a JOMOMOTOI0 SIKOTO MOKHAa 00’€KTUBHO OIIIHUTH BHYTPIIIHI
1 30BHIIIHI (paKTOpH OO’€KTa, IO XapaKTEPU3YIOTh WOr0 IJIATOCHPOMOXKHICTD,
e(EeKTUBHICTh 1 MPUOYTKOBICTh [ISJILHOCTI, MEPCHEKTUBU PO3BUTKY, a IO
pe3ynbTaTax aHajizy IpUUHATH OOrpyHTOBAHI PIlICHHS.

Excnpec-aynur siBiisie cobor0 mporiec, MoOy/I0BaHUN Ha BHBYEHHI JTaHUX
npo (IHAHCOBUW CTaH KOMIMAaHIi 1 pe3ynbTarax MHOro JISJIBHOCTI B MHUHYJIOMY
3 METOI0 OI[IHKA MailOyTHIX YMOB 1 pe3yJIbTaTIB AiSUIbHOCTI.

Excnipec-aynut na€ MOKJIMBICTD OI[IHUTH CTaH KOMIMAaHIi HA JaHUH MOMEHT
Horo po0OTH 3a MaKCUMaJIbHO KOPOTKHU TepMiH, Oe3 3aifBoi 3aTpatu 4acy Ta
KOIITIB, CaM€ B IIbOMY IOJISITA€ aKTyaJbHICTh TOCHIIKYBAHOT TEMH.

Hamaratounch BUPIIIMTH KOHKPETHI THUTAHHS OTpPUMATH KBaji(iKoBaHY
OLIIHKY (PIHAHCOBOTO CTaHy, KEpPIBHULTBO KOMIIAHII BCE 4YacCTillle 3BEPTAIOTHCS
70 JOMOMOTH €KCIpec-ayauTy.

Anani3 (iHaHCOBOTO CTaHy KOMIIAaHIi € BaXJIMBUM PO3JALJIOM €KCIpec-
aynuty. B puHKOBMX yMoOBax isUIbHICTh KOMIIaHIi HaOyBae HOBHX (opM 1



HanpaBlieHb. BHaciinok 1poro 1 (hiHaHCOBUM CTaH KOMIIaHIi aHai3yeTbes 3
BUMOTaMU IIUX 3MiH.

Lleli Bua ayauTy MOXHA Ha3BaTH OJHUM 3 HAMOUIbII JOCTYHMHUX THITIB
JOCITIDKCHHSI BHYTPIIIHBOTO CEpPEeAOBHUINA KOMIAHIi 1 1i B3a€EMOBITHOCHH 13
30BHIIIHIMH KOHTPOJIbOBAHUMU 1 HEKOHTPOILOBAaHUMHU KOMITIAHI€I0 YNHHUKAMU.

Excnpec-aynur 103BOJis€ BHU3HAYUTH ©0a30Bl MPOOJEMHI HaNpsAMH 1
KPUTUYHI TOYKH JIJISl IOJIAJIBIIOL pOOOTH 3 METOIO X YCYHEHHSI.

Excrmpec-aynut - omepaTuBHa BHUOIpKOBa ayIUTOPChKa MEpeBipKa YacTUH
abo mepioniB (piHAHCOBOI MISITLHOCTI KOMIMAaHii, IO JONMOMara€ BU3HAYHTH
npoOJieMHl AUISHKH B OOJIIKY.

3a miJcyMKamu €KCIIpEeCc-ayJauTy CKJIQJa€ThCsl KOPOTKHM THUCHMOBHUM 3BIT
opo CTaH OyXranTepchKoro, (P iHaHCOBOTO, YIPABIIHCHKOTO 1 TOJATKOBOTO
OoO0JIKy B KOMIIaHIi 3 pEKOMEHJAIIIMA IIOAO YCYHEHHS BHSBJICHUX HpoOsieM
Ta MOAAIBUIOr0 €(EeKTUBHOIO PO3BUTKY KOMIIaHIi.

[lin yac BupoOHWYOi mnpakTuku Ha [lyOmiyHOMYy akiioHEpHOMY
toBapucTBl «lllenmeTiBchbkuit  IyKpoBHII KOMOIHAT» Hac JyKe 3alllkaBUB
(dbiHaHCOBUI CTaH MiIIPUEMCTBA.

O06’ekTOM  AOCHIDKEHHS JaHOi CTaTTi €  (PIHAHCOBO-TOCIOJIapChKa
nispHICTh [lyOmiuHOro akiioHepHoro TtoBapuctBa «llleneTiBChbKkuil ITyKpOBUMI
KOMOIHAT».

AKTyallbHICT TE€MH 3pOCTa€ 3 TOYKH 30py TOro, IO OJHIE0 3
OCHOBHHMX YMOB CTa0lIbHOTO PO3BHUTKY OyIb-fKOi KpaiHM € 3a0e3nedeHHs
HACEJICHHSI TPOAYKTaMU Xap4yyBaHHA. Llykop € TpOAYKTOM TOBCSIKACHHOTO
BKMBAHHS 1 y BHUPIIIEHHI NPOAOBOJIBYOI MpOOJIEeMH BIAIrpae OCOOJIUBY pOJIb.
Huni OypsKO-LIyKpoBE€ BUPOOHUUTBO YKpaiHM XapaKTEPU3YETbCS  HU3BKOIO
e(EeKTUBHICTIO Ta TNepeOyBae Ha eTanl MNOLIYKY HUISAXiB BUXOAY 13 €eKOHOMIYHOT
KpH3U.

[IpoOnemMi po3poOKM METOAUYHUX Ta OpraHi3alifHUX OCHOB E€KCIpec-
ayIuTy cy0'eKTa TOCHOJApIOBaHHS TMPHUCBSIYEHO Tpaill TaKUX BITYU3HSIHUX
BucHMX, sk: M. bimyxm, I'. JlaBugora, }O. JlanuneBcbkoro, H. Jlopomra, C.
3yoinesuua, C. IBaxmenkoBa, O. KupeeBa, . KymnakoBcekoi [6], A.
KymnaproBa, B. Makcimona, JI. Ocmsatuenko, C. ITaxomoa, O. Ilerpuk, lO.
[Tiua, B. CaBuenko [7], A. Tepexoma, b. Ycau [9], A. Illepemera Ta iH.
HaykoBa 0a3a 3 mHWTaHb BHUBUYEHHS EKCIPEC-ayaUTy HEJAOCTAaTHHO PO3pOOJICHA,
o0 OOyMOBJIOE HEOOXITHICTh MOJAJBIINX HAYKOBHUX JOCIIKEHb 3a3HAYCHOI
poOJIeMaTHKH.

Excnpec-aynur  ¢inancoBoi  3BiTHOCTI  IlyOnmigyHOro  akmioHEpHOro
toBapuctBa «llleneTiBchbkuil I1yKpoBUM KOMOIHAT» 3 METOK BHUCJIOBJICHHS
OYMKA TIPO TIOKa3HMKHU JISUIBHOCTI Ta 3arajbHUi (DIHAHCOBMM CTaH, a TaKOX
dbopMyIIOBaHHS TPUYUH CKPYTHOrO (DIHAHCOBOTO CTAHOBWINA Ta PO3POOKa
peKOMeHJalid 3 MEeTOI MojdimiieHHs (QiHaHcoBoro crany IlyOmiyHoro
akiionepHoro ToBapuctsa «lllemneTiBChkuii IyKpOBUM KOMOIHATY.

Hamriit yBasi Oyno mpencraBieHO (iHAHCOBY 3BITHICTh MIJNPUEMCTBA 32
2011 pix [10].

PosrnanyBmm 1 gocmiauBiuu (HiHAHCOBY 3BITHICTb, MOKHAa KOHCTAaTyBaTH
HACTYITHE.



Buxonsun 3 mokasnukiB gopmu Ne2 «3BiT npo (iHAHCOBI PpeE3yNbTaTH
3a 2011 pik crocTepiraeMo pi3ke 3MEHIICHHS T0XO0ay (BUPYUYKH) Bija peanizarii
npoaykiii y 242 pasu: sxmo y 2010 pomi jgoxin (Bupydka) Bij peamizamii
npoaykilii craHoBuB 216207 tuc. rpH., To y 2011 pomi jume 890 THC. TpH. ¥
MOPIBHSHHI 3 TIOMEPEIHIM IEepioI0OM pPeali30BaHO 3HAYHO MEHIIIE.

Ha namry nymKky, Take 3HayHe 3HIMDKEHHS OOCSTIB peanizalii Moxe OyTu
MOSICHEHO HE3aJOBUJIbHOIO  pPOOOTOI0  3aroTiBENbHUX  CIYXKO  I[YKpOBOTO
KOMOiHATy, sIKI HE 3MOTJM CBO€YACHO YKJIACTH JIOTOBOPM Ha TOCTaBKY
HEOOX1MHOT [JIsi TOBHOTO 3aBAHTAXEHHS MOTYXXHOCTEH KUIBKOCTI IIYKPOBOTO
OypsKy.

[Toxa3znuku noxoxy 3a 2010 pik cranoBisTh 172793 THC. TpH., a 322011
pik-757 TUC. TpH., TOOTO BiI0YyI0CS 3MEHILIEHHs y 228 pa3iB.

Takuii cTaH HE KOMIIEHCYETbCA 1 3a PaXyHOK IOKa3HHKIB J1e0ITOPCHKOI
3a00proBaHoOCTi, fKa 3a MOTOYHUUA TepioJ CTaHOBUTHh 31229 Tuc. rpH. I sk
HACJIZIOK TaKoi rocrnoAapchbkoi AisbHOCTI [1y0iuHOro akiioHepHOro TOBapUCTBa
«IlleneTiBcbkuit MyKpoBUii KOMOIHAT» € 30uTKA B 17899 tuc. rpH. 3a 2011 pik,
npu Tomy 110 3a 2010 pik miaAIpUEMCTBO OTpUMaio nNpudyTok B po3mipi 25 700
THUC. TPH.

[lozutuBHuMu  (aktopamu  nisuibHOCTI  [IyOmiduHOTO  aKIIOHEPHOTO
toBapucTBa «llleneTiBChbKUl IYKpOBUH KOMOIHAT» MOKHA Ha3BaTU HACTYIIHI:
3MEHILEHHs 00cAry aaMiHICTpaTuBHUX BUTpAT (3a 2010pik-6228 TuC. TpH., 3a
2011pik-4058 Tuc. T1pH.); BUTpaT Ha 30yt (1013 THC. rpH., 3294 THC. TpH.
BIIMOBIJTHO — 3MEHIIEHHS y 2 pa3u). Aje 11 ¢dakTu Bipa3y K HIBEIIOEThCS
pi3KUM 30UTBLIEHHSIM IHIIMX OINepauiiHux BUTpaT y po3Mipi 10230 tuc. rpH. y
2010 poui 10 16119 tuc. rpu. B 2011 pori.

[To3UTUBHUM MOMEHTOM CTaja CUTYallisi 3 KOPOTKOCTPOKOBUMHU KPEAUTAMU
O0aHKy -  SKIIO Ha  T[OYaTOK  3BITHOTO TMeEpioAy 3a00proBaHICTh  TI0
KOPOTKOCTPOKOBHM Kpenutam ctaHoBmia 80 928 Ttwc. TpH.,, TO Ha KiHElb
3BITHOTO TEpiojly BOHa OyJjia MOBHICTIO ToramieHa. BuHMKae muTaHHg «3a
PaxyHOK 4Oro?».

AJKe KpenuTopchka 3a00proBaHICTh 32 TOBapH, pOOOTH Ta MOCIYTH 3pocia
y 2 pasu (3 60790 tuc.rpu. B 2010 porti g0 120977 tuc. rpa. B 2011 porri).

ToOro, aHamizyroun TIOKa3HUKU  (PIHAHCOBOI  3BITHOCTI  MOXKEMO
KOHCTaTyBaTH, IO MiAMPUEMCTBO 3HAXOAUTHCS B HAAKPUTUIHOMY CTAHOBHIIII.

3  METo  CBO€YAaCHOTO  BHUSBJICHHS  TEHACHIIH  (opmyBaHHs
HE3aJI0BUTIbHOT CTPYKTypu OajlaHcy y MNpUOYTKOBO TMPAIIOIOYOro Cy0'ekTa
MINPUEMHUITBKOT JTISUTBHOCTI 1 3alpOBAPKCHHSI  BUIIEPEKYBAJTBbHUX  3aXOJIiB,
COpsIMOBAaHMX  Ha  3amoOiraHHs OaHKPYTCTBY,  PEKOMEHIYETbCA  TaKOXK
MPOBOJUTU  EKCIpec-aHalli3 (IHAHCOBOrO CTaHy MiAnpueMcTBa ((hiHaHCOBUMI
MOHITOpUHT) 3a jgomomoroto koedimienta bisepa (Kb). Ileli mnokazHuk
3aPONMOHOBAHO B "METOAWYHMX  PEKOMEHJAIlIAX 3  BHUSBICHHS  O3HAK
HEIJIATOCIIPOMOXKHOCTI ~ MIAMPUEMCTBA Ta O3HAK I 3  MPUXOBYBaHHS
OaHKpyTcTBa, (IKTUBHOTO OaHKpyTCTBa ab0 JOBEACHHS 10 OaHKpyTCcTBa",
3aTBep/LKEHUX  Haka3oM MiHnekoHoMiku Ykpaiau Bim 17.01.2001 p. NelO
(Metoanuni pekomenaitii) [4].

Koedimienr biBepa BimmoBimHo g0 MeTOOWYHUX  PEKOMEHAIIH
pPO3pPaxOBYEThCSA SK BIIHOIICHHS  PI3HUII  MDK  YHUCTUM  NPUOYTKOM 1



HAapaxOBaHOI0 aMOPTHU3AINEID JI0 CYMHU JOBTOCTPOKOBHX 1 IIOTOYHHUX 3000B'SI3aHb
3a GOpMYJIOIO:
Kb = (0220 — ©260) / (11480 + 11620) , ne (1)

- ©220 1 ®260 - BIAMOBIIHO YMCTUM MPUOYTOK 1 aMOpTHU3aIlisl, HaBEACH] y
psankax 220 1260 ¢opmu Ne2 "3BiT npo ¢iHaHCOBI pe3ynbTaTH";

- 11480 1 I1620 -moBrocTpokoBi 1 TIOTOYHI 3000B's3aHHS (ITICYMKH
po3auniB III 11V macuBy OamaHcy miampueMcTBa), HaBeleHI y pankax 480 1
460 ¢opmu Nel "bamanc mignpuemcrsa'.

O3Hako (QopMyBaHHS HE3aJOBUIBHOI CTPYKTYypH OalaHCy BiAMOBIIHO
10 MeToanuHux pekoMeHAaalii € Take (iHAHCOBE CTAHOBUIIE IiIPUEMCTBA,
KoM TmpoTsiroM  TpuBasoro 4acy (1,5-2 poxu) xoedimient biepa He
nepesuurye 0,2, mo BigoOpaxae HeOakaHe CKOPOYEHHS YacTKU MPUOYTKY, sdKa
HaIpaBJISETHCS Ha PO3BUTOK BUPOOHUIITBA. 3HaueHHs Koedimienta biBepa, 110
PEKOMEHAYETbCSI 32 MIDKHAPOJHUMH CTaHAapTaMM, 3HAXOAWUTHCA B IHTEpBal
0,17-0,40.

Po3paxyHok KoedilienTa bisepa Ha MaTepianax I[TAT
«IllenetiBchkuiiiyykpoBuitkoMOinaT» cranoM Ha 1.01.2011 pik HacTynHUi:

- ©220-17899Tuc.rpH;

- ®260—- 11168Tuc.rpH;

- 114800 Tuc.rps;

- 11620-168568tuc.rpH.

Kb=(-17899000+11168000)/(0+168568)=-0,03993

OTpumaHuii TMOKA3HWK € HETaTUBHUM 1 CBIIYUTH TPO KPUTHYHY
HEIJIATOCIIPOMOKHICTh Ta MOTEHI[IHO BUCOKUH piBEHb OAaHKPYTCTBA.

OTxe, CyKYIHICTb YyCIX OTpPUMaHUX XapaKTEpUCTHK, (HaKTOpiB Ta
pO3paxyHKIB CBITUUTh, 1m0 [lyOmiuHe akmionepHe ToBapuctBo «lllemeriBchbkuid
IyKPOBUI KOMOIHAT)» € «IOTEHIIWHUM OaHKPYyTOM», HOTO (hiIHAHCOBMIA CTaH BKpait
HE3a/I0BUTHHUM.

Ha >xanp, mig 4ac mpoXoKEHHS BUPOOHWYOI MPAKTHKH, MpalliBHUKAMU
[Ty6miuynoro axkmionepHoro TtoBapucTBa «lllenmeTiBcbkuil IyKpoBHii KOMOIHAT)
He Oy/M Ha/JaHi apryMEHTOBAHI MOSACHEHHS TaKOTO ()iIHAHCOBOTO CTaHYy.

Tomy B cxeMy HaBMHUCHOTO JnoBefeHHs [lyOmigyHOro akifioHEpHOTO
toBapucTBa «llleneTiBCbkuil LyKpOBUI KOMOIHAT» a0 OAaHKPYTCTBA 1 BHUKYILY
HOro He 3a CIpaBeASIMBOIO BapTICTIO HE XOUEThCS BIPUTH.

[Ipu OaxaHHl BIJHOBUTU JIsUIbHICTH  [lyOMiyHOTO  aKIIOHEPHOIO
toBapucTBa «llleneTiBChkuii IyKpOBUII KOMOIHAT» MOXJIMBO 1 HEOOXIAHO,
3ampoBaAUBIIKM CTa01II3alIiiH1 3aX0/I1, TaKl SIK:

- TEpMIHOBE MpPOBEACHHS I1HBEHTapu3allli AeOITOPChKOi 3a00pProBaHOCTI
(31229 tuc. TpH.) 3 YTOYHEHHSM B JIOTOBOpax KYyMiBIi-MPOJaXy TEPMiHIB
pO3paxyHKiB, MTpapHUX CAHKIIA TP HECBOEYACHIM OIUIaTi, B OKPEMHX
BUIAJKaX 3 BUI3I0M 10 MOKYIIIB, Ta 3BEPHEHHS JIO CyI0BUX OpTaHiB;

- 3aMiHa CXEMHU OIUIaTH 3araciB TocCTadajbHUKAM (KpeAUTOpPChKa
3aboproBanictb 3a 2011 pik - 120977 TuCc. TpH.), PECTPYKTypU3aIlisi
KpPEIUTOPCHKOi 3a00PTOBaHOCTI;

- po3po0Ka MOMJIMBUX 3aXOMIB 30ITBIIICHHS BJIACHOTO KamiTaTy IUIIXOM
POy aKIlii MOTEHILIMHUM 1IHBECTOpaM akIlii abo iX J01aTKOBOI eMiCii aKIlii;



- JIKBIJaIis HEOOOPOTHUX AKTHUBIB, SIKI HE BUKOPUCTOBYIOTHCS;

- CKOpPOYEHHsI BUTpAT, 30KpeMa 1HIUX omnepariinux Burpar (16119 tuc.
IpH.);

- OTpPUMAaHHs KpeJauTiB OaHKY;

- 3anpoBaJKEHHSI OUIBII CY4aCHOI CUCTEMH MEHEI)KMEHTY YIpaBIIiHHS,
30KpeMa, THYYKOi I[IHOBOI TOJITHKMA JUIS TIOKYIIIB TOTOBOi IPOMYKIIil
(mepen®auuTH 3HMKKKA 3a ONEPATUBHICTh PO3PAXYHKIB, 32 PO3MIp IPOBEIACHUX
3aKyIiBejb) TOIIO.
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