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OCOBJIMBOCTI INTAHYBAHHSA IHBECTHUIIIMHOI JISAJIBHOCTI
HA NIJIOPUEMCTBAX XAPYOBOI TIPOMUCJIOBOCTI BOJIMHCBKOI
OBJIACTI

AHoTanisi. Y cTarTi PO3KPUTO OCOOJMBOCTI TUTAHYBaHHS 1HBECTHINIHHOT
TISJIBHOCTI Ha MIANPUEMCTBAX, JIOCHII)KEHO OCHOBHI TPUYUMHU HEOOX1THOCTI
1HBECTHIIIH.

AnHoTamusi. B crathe  packpbIThl  OCOOEHHOCTH  IJIAHUPOBAHUS
WHBECTUIIMOHHON JICSITCIIBHOCTH Ha TMPEANPUATHSX, HCCICIOBAaHBI OCHOBHBIC
PUYUHBI HEOOXOIMMOCTH UHBECTHUIIUA.

Summary. The article deals with the peculiarities of planning investment in
companies investigated the underlying causes need for investment.

IMocranoBka mnpoGaemu: CydacHuil eTam pPO3BUTKY EKOHOMIKM YKpaiHu
XapaKTEPHU3y€EThCSI CYTTEBUMHU 3MIHAMH 30BHIIITHBOTO Ta BHYTPIIIHHOTO CEPEAOBHIINA
rocrofapioBaHHsA, BI1AOYBAa€TbCI NPHUCKOPEHHS TEMMIB  HAYKOBO-TEXHIYHOTO
mporpecy, 1 K HacIiJOK, 3aroCTPIO€ KOHKYPEHIIII0 B IMPOIO3UIll HOBUX TOBApIB 1
MOCJTYT, a TAKOXK MOJIIIICHH] 1X SKICHUX XapaKTepUCTHUK. Y 3B'A3KY 3 THUM, CTIHKICTh
€KOHOMIYHOTO CTaHy OUIBIIOCTI MIAMPHUEMCTB Xap4yOBOi MPOMHUCIOBOCTI 3HAYHOIO
MIpOIO BU3HAYAETHCS TEMITAMU 1 MacIITabamMu 311MCHEHHSI THBECTUIIIHHOI JISUIBHOCTI,
10 JIO3BOJISIE CBOEYACHO 1 MIBUAKO pearyBaTH Ha YMOBU KOHKYPEHTHOI OOpOTHOW,
sKa MOCTIMHO 3MIHIOIOTHCS, MIJISXOM BUKOPHUCTAHHS €(pEKTUBHUX HOBOBBenIeHb. Lli

TEHJICHIII1 MIIKPECIIOI0Th HEOOX1THICTh 1 MPIOPUTETHICTh 1HBECTHUIIMHOI A1STBHOCTI



XapyoBOi MPOMUCIOBOCTI B YKpaiHi. Bce 1e Bumarae ajanraifii XapuoBHUX
HIIMPUEMCTB IO HOBHX YMOB, sIKa 3HAYHOIO MIPOKO 3aJIeKUTh BiJ €()EKTUBHOCTI
IUTAaHYBaHHS Ta CHCTEMH YIIPaBJIiHHSA B IIoMy. TOMy TUTaHyBaHHSI iHBECTHIIIMHOI
JISUIBHOCTI  CTAaHOBUTh ~ OCHOBY  YIPaBIIHHA  IHBECTULIWHOIO  AISUIBHICTIO
iPHEMCTRA.

AHaJi3 gocaigkeHb i myoOuaikanii. PO3BUTOK MiANMPUEMCTBA 3aJI€XKUTh BiJl HOTO
IHBECTHUIIHOI MISJIBHOCTI, TOMY BITUM3HSIHI 1 3apyOiKHI BU€HI MPHUILISIOTH CBOIO
yBary JOCIHIJDKEHHIO jgaHoro muTaHHA. [Ipo me cBimyare mpami ['yrkesuu C. O.,
I'punvoBa B. M., Koroma B. O., Jlemeiiko T. 1., [1-3]. Oxpemi acnekTd naaHOi
npo0IeMHU 3HAMIILIM CBO€ BIIOOPAKEHHS 1 B MpallsiX TaKUX 3aKOpJIOHHUX (haxiBIIiB,
sk M. Bpomsiu, @. ®adorwm, [4-5]. V¥ Toit ke yac aHaii3 aBTOPCHKUX JTOCIIIKCHb
MiATBEP/KYE TIPO HEOOXIAHICTh MOAAIBINIOTO BH3HAYEHHS Ta PO3B’SI3aHHS MPOOJIEM
IJIaHYBaHHS 1HBECTHINMHOI MISUIBHOCTI IMIANMPUEMCTB B YMOBaX OOMEXKEHOCTI BCIX
BU/IIB THBECTHUIIMHUX PECYPCIB.

Merorw crarTi € JOCHIKEHHS OCOOJMBOCTEM IUIAaHYBaHHSA 1HBECTHUIIHHOI
JUSITBHOCTI Ha MAMPUEMCTBAX XapuoOBOi MPOMHUCIOBOCTI.

Buxiaa ocHoBHOro marepiajay aociikeHHsi. [ImaHyBaHHS 1HBECTUIIIHOT
TUSUTBHOCT1 — 11€ TPOIEC BUPOOJIEHHS W MPUUHATTS PillleHb, 10 TaI0Th MOXKIIUBICTh
3abe3reunT  epekThBHE (DYHKIIOHYBaHHS ¥  PO3BUTOK  MIANPHUEMCTBA B
Mait0yTHEOMY [1].

[IpyuuHan, 10 OOYMOBIIOIOTH HEOOXIMHICTH I1HBECTHIIH y  XapyoBY
IPOMHUCIIOBICTh, MOKYTh OyTH Pi3HI, OJIHAK y LIJIOMY iX MOKHa PO3JLIUTH Ha TPH
BUJIU: BIJTHOBJICHHS HAsBHOI MaTepiaJiIbHO-TEXHIYHOI Oa3u, HapoIlyBaHHS OOCATIB
BUPOOHUYOI JISIIBHOCTI, OCBOEHHS HOBHUX BHIIB IISJIBHOCTI. TakoX, 3aJie’KHO BiT
BUJly 1HBECTHIIIM Ha 1X €(PEKTUBHICTh BIUIMBAIOTH Pi3HI (haKTOPH: MOXKIUBICTh 3MIHU
MOJIOKEHHS IMIANPUEMCTBA HA PUHKY TOBApiB, MOCTYIHICTh JOJIATKOBHX OOCATIB
MarepiaibHUX, TPYAOBUX 1 (PIHAHCOBUX PECYpPCIB, MOMJIMBICTH OCBOEHHS HOBUX
PHUHKIB i iH.

[InanyBaHHS, SIK MPAaBUIIO, PO3MOYMHAETHCA 3 aHANI3y MOTPeOU MiANPUEMCTBA B

iHBeCTULIMHUX  pecypcax. Came IUlaHyBaHHS  1HBECTULIWHOI  JISUIBHOCTI



nignpueMcTBa 00'€HY€ CTPYKTYpPHI MIIPO3AUIM MIANPUEMCTBA 3arajibHOI0 METOIO
TISJIBHOCTI, HaJa€e BCIM TpollecaM OJHOCIHPSMOBAHOCTI Ta CKOOPJAMHOBAHOCTI, IO
Jla€ 3MOTy HaWOUIbII TMOBHO M €(EeKTUBHO BUKOPUCTOBYBAaTH HAasIBHI PECYpCH,
npodeciiiHo po3B'sA3yBaTH Pi3HOMAaHITHI yIIPaBIiHCHKI 3aBnaHHs [3].

[HBecTuIlIliHe TUTAHYBAaHHS HA MIANPUEMCTBI 0a3y€ThCS HA BUKOPUCTAHHI TaKUX
CUCTEM SIK TPOTHO3yBaHHS, MOTOYHE TUTAHYBaHHS, ONEPATUBHE IJIaHYBaHHS, (hopMu
peamizalii Skux nepeOyBalOTh y TICHOMY B3a€EMO3B'S3KY U 31HMCHIOIOTHCS B TIEBHIM
TIOCJTIIOBHOCTI, 1[0 SIBJISIE COOOO MPOIIEC IHBECTHUIIIMHOTO MIaHyBaHHS [2].

Bapro 3a3HaunTH, 110 OCHOBOIO 1HBECTHULIMHOIO IUIaHYBaHHS Ha XapuyOBUX
MIPUEMCTBAX € 1HBECTUIIIITHE MPOTHO3YBaHHSA, SIKE € OUIbII-MEHII JOCTOBIPHUM
nepe0aYeHHsIM PO3BUTKY 1HBECTHIIIMHMX TMPOIIECIB Ha TMEPCHEeKTUBY. Y Mpoleci
1HBECTUIIIITHOTO TTPOTHO3yBAHHS HA OCHOB1 HASIBHUX JIAHUX OyAYyIOTHCS TMIPUITYIICHHS
IpO  MOXIJIMBHM  TMOJANBIIUA  PO3BUTOK  IHBECTHIIIHHOTO  PUHKY, 3MiHAX
1HBECTHUIIIMHOTO KJIIMATy W IHBECTULIIMHOT MO3UIIiT TiAIPUEMCTBA.

TakuMm 4YWHOM, cepell OCHOBHUX MPUHLHUINB IUIAHYBAHHS 1HBECTHIIITHOL
JTISJIBHOCTI HA TMIANPUEMCTBI MOXKHA BUJIUIUTH TPHUHIIUI HAYKOBOTO XapakTepy
IUTAaHYBaHHS, NPUHIUI O€3MepepBHOCTI IIAHYBAaHHS, NPUHIMI KOOPAMHALII W
iHTerpaii, MPUHIOUAN EKOHOMIYHOCTI ITUTAaHYBaHHS, NPHUHIMI  CHUCTEMHOCTI
IUTaHyBaHHs [7].

Jlo OCHOBHMX 3aJay 1HBECTUUIMHOIO IUIAHYBAaHHS CJiJ BIJHECTH BH3HAUCHHS
noTpeOu B IHBECTUIIIMHUX peCypcax, BU3HAYCHHS MOXKJIUBHUX JKepes (iHaHCYBaHHS,
HiArOTOBKY (DIHAHCOBOT'O PO3PAXyHKY €(EeKTUBHOCTI 1HBECTULIA 3 BpaxXyBaHHSM
MOBEPHEHHSI TO3UKOBUX 3aCO0IB Ta PO3pOOKY AETANIBHOTO O13HEC-TIIIaHY MPOEKTY IS
NpeACTaBJICHHS TOTEHIIIHHOMY 1HBecTOpoBi. Ilpw TUTaHyBaHHI 1HBECTHIIIHHOT
TISJIBHOCTI  Xap4yOBUX IJNPUEMCTB HEOOXIJHO OpIEHTYBATHCS Ha COLIJIbHI,
IOpUANYHI, (IHAHCOBO-CKOHOMIYHI Ta TEXHIYHI KpuTepli OIIHKKH Ta BiAOOPY
IHBECTULIITHUX MTPOEKTIB.

Tak, B YKpaiHi iHBECTUL1{HA JISUIbHICTh 3/11CHIOETHCS HA OCHOBI:

— 1HBECTYBaHH, 3M1ICHIOBAHOTO rpoMaJiiHaMU, HeJIep>)KaBHUMHU

H1IMPUEMCTBAMU, TOCTIOIAPCHKUMHU aCOIaIliIMH, CIIIKaMH 1 TOBAPUCTBAMH, a TAKOXK



IPOMAJICBKMUMH 1 PENIrIAHUMH OpraHi3alisiMi, I1HIIUMH IOPUIUYHUMHU 0CO0aMH,
3aCHOBAHUMHU Ha KOJICKTUBHINA BIACHOCTI;

— JICp)KaBHOTO 1HBECTYBAaHHS, 3/JIMCHIOBAHOTO OpraHaM{ BJAAW 1 YIPaBIiHHS
VYkpainu, ABroHomHoi PecryOmiku Kpum, micueBux Pan Hapomnmx memyTaTiB 3a
PaxyHOK KOIITIB OIOJKETIB, 103200 KETHUX (DOHIB 1 MO3MYKOBUX KOIITIB, @ TAKOXK
JIEp’)KaBHUMH TIAMPUEMCTBAMHM 1 yCTAaHOBAaMHU 3a PaxXyHOK BJIACHUX 1 MO3MYKOBHUX
KOIIITIB;

— 1HO3EMHOTO 1HBECTYBaHHS, 3A1MCHIOBAHOTO 1HO3EMHHUMH TPOMAJITHAMH,
IOPUINIHIMH 0CO0aMU Ta JIepKaBaMu;

— CIIJIBHOTO 1HBECTYBaHHS, 3J1HCHIOBAHOTO TpOMajsHaMH Ta IOPUINYHUMHU
ocobamu YKpaiHu, iIHO3eMHHX JepkaB [7].

SAx  BigOMO, HAWOIIBIIOK TMOMYJSPHICTIO MJis 1HBECTHIIIH B YKpaiHy
KOPHUCTYIOThCS Taly3l, SKi MEPEKUBAIOTH MITHECEHHS 1 30pIEHTOBaHI Ha BHYTPIIIHE
CIO’KMBaHHS, Takl K OaHKIBChbKa cdepa, CTpaxyBaHHA, 3B'A30K, a TAKOX IEBHOIO
OpUBAOJIMBICTIO BIJ3HAYA€ThCA 1 cdepa BUCOKMX TexHOJOrid. OcoOnauBy yBary
NPUBEPTAIOTh O0'€KTH HAPTOra3oBOi, TPYOHOI Ta E€HEPreTUYHOI MPOMUCIOBOCTI, a
TaKOX CIIOKHMBUYOT'O CEKTOPY. Ajie HEOOXITHO BiJI3HAYUTH, 1110 Oap'epu 1 pU3UKH IS
1HBECTHUIIN 3aJIMIIAIOTHCS JJOCUTH BUCOKHUMMU.

Bitun3HsiHa XapuoBa MPOMHCIOBICTH Ha CydyacHOMY eTami TnepeOyBae B
HEMPOCTOMY €KOHOMIYHOMY CTAHOBHII, TOMY IIIO 15 TaJly3b 3aJ€KUTh BlJl 1HIIUX,
came: MamuHOOYyMiBHOi, XiMiuHOi, HadTomepepoOHOi, 1 0cOOIMBO  BiA
IUIATOCIIPOMOKHOCTI HaceneHHa. KpiM Toro, crnocTepirairoThbesi JIedKkli nNpoOsieMH B
CUPOBHMHHIN  0a31 XapyoBOi  MPOMHUCIOBOCTI —  CUILCHKOTOCHOAAPCHKOMY
BUPOOHUIITBI. AJle, HE IWBIISIYNCH Ha JEsAKl TPYIHOI, XapdyoBa IMPOMHUCIOBICTH
(GYHKIIIOHY€E — IIyKa€ MUISIXM TMOJO0JIaHHS MPOOJIeM — 1HBECTOPIB, 3a KOPJIOHOM M y
BJIACHIH JeprKaBi, BBOJUTh HOBI TEXHOJIOT1] i1 yCTaTKyBaHHS H T.I.

Tomy, cboroani BiJ €(hEKTUBHOCTI IHBECTUIIINHOI MOJITHUKUA 3aJIeKaTh CTaH
BUPOOHMIITBA B XapyoBId MPOMHUCIOBOCTI, IIOJOKEHHA ¥ pIBEHb TEXHIYHOI
OCHAILIEHOCTI OCHOBHMX (OHAIB MIAMPUEMCTB HAPOJHOIO TOCMOAAPCTBA, a TAKOX

MOXJIMBOCTI CTPYKTYpHOi TepeOyI0BU €KOHOMIKH, pIIICHHS COIIaIbHUX ¢



€KOJIOTIYHUX MpoOJeM, SIKI BIUIMBAIOTh HA CTaH JIEPKaBHOI €KOHOMIKUA B LIJIOMY 1
XapyoBOi MPOMHUCIOBOCTI 30KpeMa, TOMY I1HBECTHUIlI € OCHOBOIO JJisi PO3BUTKY
HIPUEMCTB, OKPEMHUX Tally3el i EKOHOMIKH B ILIIOMY.

Ha nanuit vac y BonuHchkiit o6macTi mpairoroTh Maike 150 mianpuemMcTB BCixX
dbopM BIACHOCTI, SIKI 3aWMarOThCS BHPOOHHUIITBOM XapyoBOi MPOMYKIii, 3 HHUX:
xmOonpuiiManbHuX — 8, xuibomekapchbkux — 12 (+28 Manux MiAnpUeEMCTB 1
MiHITIeKapeHb), KOMOIKOPMOBI MiMPHEMCTBA, IIyKPOBI 3aBOAH, MOJOKONEPEPOOHUX
— 5, M’saconepepobrux — 50, miomooBoueBux — 10, MUBOOE3aIKOTOJBHUX — O,
COUPTOBUX — |, KOHOUTEPCHKUX — 6, MAKapOHHUX — 3, ONIMHOXKHUPOBUX — 3,
pubonepepoOHux — 3, Ta inmii [8].

[TinmpuemMcTBaMU  Xap4yoBOi MPOMMCIOBOCTI 3a0e3mneuyeThesi Mmaibke 40
BIJICOTKIB 3arajpHOTO O0O0CSTY peaiizaiii MPOMHUCIOBOI MPOIYKINI pPETioHYy.
[Iponykimiss xapuoBoi raiy3i cTajla KOHKYPEHTOCIIPOMOXXHOIO M  3aJ0BOJIbHSE
noTpeOu CIOKMBAUIB PUHKY.

OCHOBHI BHpPOOHHMKM XapuyOBUX HPOAYKTIB 3HAXOIATbCA y MicTtax JIyubky,
HosoBomuncnky, Koseni, KoBenbcbkomy, PoxkuiiencskoMy Ta JIynipkoMy paifoHax.

OO6sactp TOBHICTIO 3abe3nedyye cebe TaKUMU OCHOBHUMH MPOAYKTAMHU
Xap4yBaHHA, SIK M'SICO Ta M'SICONPOJIYKTH, MOJIOKO Ta MOJIOKOIPOIYKTH, IIYKOp,
xJ11600y109HI BUpoOH, OopoItHO. [ToTy)XKHUMU MiANPUEMCTBAMH 3 BUPOOHUIITBA ITUX
BunaiB npoxaykiii €: I[TAT "Tepemuoxmi6", T30B "Bomnomumup-BonamHCchkmit
xmbo3aBon", IIpAT "HoBoBomuuncekmii xmi6o3aBon"', BAT '"KoBenbchkmii
xmibokoMOiHat", T30B "Jlyupkuii M'scokomOinat Nel", TIpAT "KoBenbChki
koBOacu", T30B "BMII", I[IAT "Kosenbmoinoko", BAT "Poxuniencbkuii cup3aBon’,
3AT "PatHiBchkuit Mooko3aBon'", T30B «BonuHb-3epHO-TIPOIYKT» Ta iHIi. [8]

["amy3b pO3BHUBAETHCS TEMIIAMU BUILMMHU, HI)K MPOMUCIOBICTH B IiIoMy. 3a I
HiBpIYYsl IOTO POKY 11 MANPUEMCTBAMH OCBOEHO 67,7 MIIH. TPH. KamiTadbHUX
1HBEeCTHUIlIM, 1m0 Ha 47 BIACOTKIB OlIblle, HDK Yy MomepeaHboMmy poii. Yactka
KalTAJIbHUX 1HBECTHIIIM Traidy3l € HaWBHUILOK y 3arajlbHOMY OOCS31 KamiTalbHUX

IHBECTHIIIH 001acTi 1 CTaHOBUTH 23 BiACOTKH, [8].



HaiiOinbiia yactka iHBecTUIIH BoauHCbKOT 00J1aCTI HAIXOAUTH BiJl TPUBATHUX

HiAMPUEMCTB Ta oprauizaiii (67% BiJ 3arajJbHOr0 00Csry iHBECTHIIi#H), (Tad.1), [9].

Taomung 1

Kamitanbri iHBecTuIlii 3a mxepenamu Ginancysanus 3a 2012-2013pp.

OCBO€HO KamTAJILHUX 1HBECTUIIA
2012 pik 2013 pik (ciueHb-UYE€pPBEHB)
Jlxepeno GiHaHCyBaHHS y % 1o y % 1o
THC.TPH.|3araJbHOr0| TUC.TPH. | 3arajabHOro
obcsry obcsry
VYcworo 3180221 100,0 | 1175537 100,0
T.4. 32 PaXyYHOK
Y pasy 143696 4,5 12712 1,1
KOIITIB JIEP>KaBHOTO OIOJKETY
KOIIITIB MICLIEBUX OIOJKETIB 278780 8,8 67629 5,7
BJIACHMX KOIITIB IIJAMPUEMCTB Ta
1478672, 46,5 787802 67,0
oprasizarin
KpeIUTiB OaHKIB Ta 1HIIUX MO3UK 216645 6,8 49271 4,2
KOIITIB IHO3EMHHX 1IHBECTOPIB - - 11002 0,3
KOIIITIB HACEJIEHHS Ha 1HIWBIAyaJIbHE
. 760192 23,9 216994 18,5
KHUTIIOBE Oy TIBHUIITBO
THIMX Kepen (iHaHCYBaHHS 302236 9,5 37838 3,2

Ino3emni iHBectuiii HaaxonaTh 3 Ilombmn, CroBauumHu, BenukoOpuTaHii,

Himeuunnu, siki 3a I xBapran 2013 poky cranoBiars 11002 tuc. rps. (0,3% Bix

3arajibHOro 06csary). HaiOinpin 1HBECTHINNHHO NPUBAOIMBUMU  3aJTUIIAIOTHCS

nianpuemcTBa micT Jlympka, HoBoBonmHCEKa, a Takok Kosenbcbkoro i JIymbkoro
pationiB. I[Ipotsrom ciuns-sepecHss 2013 poky dacTka 1HO3EMHHX I1HBECTHIIIN, IO
%;

HAJIIANLIM 70 aJMIHICTPATUBHOTO IIEHTPY oO0jacTi, craHoBwia 38,9

Ji (o)
M.HoBoBosnmHckka — 29,7%, KoBenbcrkoro paitony — 17,1 % [8].
Otxe, IS MABUIIECHHS TEMITB €KOHOMIYHOTO 3POCTAHHS Taly3l HEOOX1JTHO

3a0e3neunT 30LIBIIEHHS OCHOBHOI'O KalliTally 3a PaxyHOK pPOCTYy OOCSTiB HOro



iHBecTyBaHHs. i1 1[bOTO TEMIU 3POCTaHHS KamiTaJOBKJIAJCHb B OCHOBHUH KamiTal
MOBHUHHI cTaHOBUTH 9-10 BiACOTKIB MOPOKY. Pazom 3 TuM, y mepiny uepry HeoOX1HO
3a0e3Me4YnTH 1HHOBAIIITHE CIPSIMYBaHHS 1HBECTULIIMHUX PECYPCIB.

['on0oBHUMHU HampsMKaMy TUIAHYBAaHHS 1HBECTHIIINHOI JiSTIBHOCTI XapuyoOBUX
mianpueMcTB BonuHCHKOI 005acTi, y mepiry 4epry, MOBUHHI OyTH: OOOB’SI3KOBE
3a0€3Me4YeHHs] BHKOPHUCTAHHS aMOpPTH3alIMHUX BlApaxyBaHb HAa OHOBJICHHA
OCHOBHUX (DOHIB; CTBOPEHHS PIBHUX YMOB TOCIOJApPIOBAHHS ISl BITYM3HAHUX Ta
1HO3€MHHUX 1HBECTOpIB; MIJABUIIECHHS 1HBECTUIIMHOT MPUBAOIMBOCTI PETIOHY,
3a0e3nedeHHs] e()eKTUBHOTO (DYHKIIIOHYBaHHS TEPUTOPIi MPIOPUTETHOIO PO3BUTKY;
CIPUSHHS CTBOPEHHIO Ta HAJAHHIO MIATPUMKH MPOMHUCIOBO-(DIHAHCOBUM TpyIiam,
CIIPSIMyBaHHSM X pecypciB Ha peajizallito iHBeCTUI[IHHUX MTPOCKTIB.

Takum  4YWHOM, HEOOXIAHICTH  YJOCKOHAJICHHS  MISUTBHOCTI  Xap4YOBUX
MiIPUEMCTB 3 TUTAHYBAaHHS 1HBECTHUIIIMHUX TPOIIECIB OOYMOBJIEHA THUM, IIO caMe 3a
JOTIOMOT'O0 1HBECTULIIMHOTO MJIaHYBaHHS BIIOYBA€ThCs 3a0€3MEUeHHs MIANPUEMCTBA
HEOOXITHUMHU 1HBECTULIMHUMH pECypcaMHd U MIJBUILEHHS €()EKTUBHOCTI HOro
1HBECTHUIIIMHOT ISUTBHOCTI B MaiOyTHbOMY.

BucHoBku. IlianyBaHHs 1HBECTHIIHHOI AISUTBHOCTI JOIIJIBHO 3J1HCHIOBATH
KOMIIJIEKCHO, OJTHOYACHO 33 TaKUMH OPraHi3alliiHO-€eKOHOMIYHUMH HAMPSMKaMU SK:
3aCTOCYBaHHA  CHCTEMHOIO,  IHHOBAIlIMHOTO,  MAapKETHHTOBOTO  MIJIXO/IIB;
BJOCKOHAJICHHS KaJpPOBOi TMONITUKH MIANPUEMCTBA Ta 3a0e3MeuYeHHs MpalliBHUKIB
TeXHIYHUMH 3ac00aMH, MPOrpaMHUM 3a0€3MCUCHHSIM 1 METOJMYHOIO JIITepaTyporo
JUISL 3/1ICHEHHS] 1HBECTUI[IMHOTO IUIAHYBAaHHS;, CTBOPEHHS BJIACHOI 1H(pOpMaIiiiHO1
0a3u a4 3a0e3neyeHHs] €PEeKTUBHOIO TUIAHYBAHHS IHBECTULIMHOTO HA M1JIPHUEMCTBI.

B minomy, npu miaHyBaHHI 1HBECTHIIIHHOI ISUTBHOCTI MIAMIPHEMCTBAM Xap4yoBO1
IIPOMUCIIOBOCTI HEOOX1JTHO BPaxXOBYBAaTH HACTYIHI OCOOJMBOCTI: (POpPMH 1 METOIU
TUTAaHYBaHHS 1HBECTHUIIIMHOI JISUTBHOCTI 3aJeXKaTh BiJ Taly3eBUX OCOOJMBOCTEH
OiJOPUEMCTBA; IUTAHYBaHHS OOCATIB 1HBECTHUIIMHOT AISUIBHOCTI MIANPUEMCTBA
XapaKTEepPHU3YIOTbCA CYTTEBOIO HEPIBHOMIPHICTIO 3a OKPEMHMH IEpIOJIaMH;
MJIaHyBaHHS 1HBECTUINIMHOTO MPUOYTKY MIANPUEMCTBA Y TIPOIIECi HOTO 1HBECTUIIIIHOT

TSUTBHOCTI (DOPMYEThCA 3a3BHYail 31 3HAUHUM «JIaroM 3ali3HEHHs; IJIaHyBaHHS



IHBECTULIIMHOI JisIbHOCTI (POpMYy€E OCOOIMBUN CaMOCTIMHUI BUJ IPOLIOBUX MOTOKIB
HIIPUEMCTBA, HI0 CYTTEBO PO3PIZHSAIOTHCS IO OKPEMHX TIEpiojaX 3a CBOEIO
CIIPSIMOBAHICTIO; TUIAHYBAHHIO 1HBECTUIINHOT AISTLHOCTI MIANPUEMCTBA IPUTaAMaHHI
cnenudivyHi BUAM PU3UKIB, M0 00’ €MHYIOTHCS MOHSTTSIM «IHBECTUIIMHUN PHU3UKY;
HAWBXJIMBIIIUM BHUMIPIOBAYeM TUIAHYBAHHS OOCSATY 1HBECTHIINHHOI MisUIBHOCTI
BUCTYINIA€ TIOKA3HWK YHUCTUX I1HBECTHUIIINH, SKUA MOXE XapaKTEepPH3yBaTH TEMITH
€KOHOMIYHOTO PO3BHUTKY ITiIMPUEMCTBA.

Jlobpe opranizoBaHWil TpOIEC IUIAHYBaHHS IHBECTULIMHOI  IsUTBHOCTI
JI03BOJIUTHh BUKOPUCTATH yCl PUHKOBI MOXKJIMBOCTI, 110 HA JIaHWI Yac BIAKPUBAIOTHCS

nepes MimprueEMCTBAMHU XapuyOBOi MPOMHUCIOBOCTI.
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