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Beryn

3a ocTaHHI JiecATh POKIB 30MTKM BiJ] NMPUPOJHUX KaTacTpod y CBITOBOMY MacmTadi
3pocnu y 9 pasiB i 3apa3 cTaHOBIATH 150 Mip/. momapiB 3a pik. 3aranbHuil o0csAT 30UTKIB 3a
OCTaHHI JIecATh POKiB — 676 mupa. nonapi. 3a mporHozamu 10 2050 poky 30UTOK Bif
NPUPOIHHX KaTacTpod odikyeThes Ha piBHi 300 MIpA. A071apiB Ha pik . 3a TAKMX yMOB 3aXHCT
CYCITUTBCTBA HEMOXKIIMBHIA O€3 TIOTIOMOTH CTpaxyBaHHS.

CrpaxoBi oprasnizaiii € cnernupiyHuMu cy0’ €KTaMH MiANMPUEMHUIIBKOT TisiTbHOCTI. BoHI
aKyMYJIIOIOTh 3Ha4HI TPOIIOBI KOIITH 1 MAIOTh MOKJIMBICTh 3/IIHCHIOBATH HE TUTBKH CTPAXOBUMN
3aXMCT, a i 3aiiMaTuCs IHBECTULIIHOIO AisbHICTIO. Lle 00yMOBIIOE aKTUBHY Y4acTh CTPAXOBUX
OpraHizamid y TMepepo3MmoAili BaJOBOrO BHYTPINIHBOTO MPOAYKTYy KpaiHu. Came ToMy
0COOJMBOTO 3HaueHHsA HaOyBae e(pEeKTHBHA METOOJIOTIS OIlIHKH pPe3yJbTaTiB AiSUTBHOCTI
CTPaxOBHUX KOMIIaHIi, cepe/i SKUX HaWBa)JIMBIIIE MICIIe MOCIIAl0Th TaKi CKIIAJOB1 K CTPaxoBi
IUIATeXi, AOX1J, BUTpATH, NpUOYTOK, iHBecTHIii. OJHUM 3 aKTyaJlbHUX 3aBJaHb CbOTOJHI €
po3po0Ka CydacHHX METOJOJOTIUYHUX IiIXOMAIB J0 BHU3HA4YCHHS (DIHAHCOBHX pPE3yJbTaTiB Ta
YIOCKOHAJIEHHS] MEXaH13My OIOJIaTKyBaHHS CTPAXOBUX KOMITaHIH.

Haxanb, 1OBOOUTHCS KOHCTAaTyBaTH, L0 O€3CHCTEMHICTh MOJATKOBOIO 3aKOHOABCTBA
VYkpaiHu B CTpaxoBiif rajy3i, 3Ha4Ha KUIBKICTh 1 YacTOTa BHECEHHsS 3MiH Ta JONOBHEHb J0
HOPMATHUBHO-TIPABOBUX AaKTiB 3HAYHO YCKJAQJHIOE POOOTY SIK KOHTPOJIOIOYHMX OpraHiB i3
3a0e3eueHHs] BUKOHAHHS IUIATHUKAMM IOJATKIB MOJATKOBUX 3000B’s3aHb, TaK 1 HETaTHBHO
MO3HAYA€ThCS Ha AISUIBHOCTI CTPaxoBHUKIB. Taka cHUTyalliss € NPUTaMaHHOIO HE JIMIIE IS

CTpaxyBaHHs.

! Nus.: Opnanrok-Manuikas JI. A. CTpaxoBble KOMITAHUHM B KOPTIOPATUBHOM CEKTOPE
skoHOMUKH // DuHaHCck U kKpeauT. — 2004. — Ne 27. — C. 34-39.
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UYepes BIACYTHICTh iIEHHUX TUCKYCil, BUCOKOKBATI(pIKOBAHUX TPOMAICHKUX OpraHi3allii,
CHUCTEMH EKCIEpPTYBAHHS Ta HAYKOBO-IPAKTUYHOT'O OLIHIOBAHHS YMMAJIO Ba)XXJIMBHUX DIllICHb B
OMOJAaTKyBaHHI a00 He MpUNMAIOThCSA, ad0 YacTo MPUKUMAIOTHCA Ha MIJICTaBl CIIyXOOBUX
JIOKYMEHTIB, 30KpeMa, aHAJITHYHUX 3alIUCOK LIEHTPAIIbHUX OpTraHiB BUKOHABYO1 Biajau. B Takii
JOKYMEHTAIlli MICTUThCS OJHOCTOPOHHIM TOrIsAA Ha mpobieMy 3 TO3WIIi JIMIIE TOTO
JIEP>)KaBHOTO OpraHy, SKHH pO3poO0JsSB BIAMOBIAHI TOKYMEHTH 1 SKHH PETyJIO€ Ty YW 1HIIY
raiaysb, He BpaXOBYIOUM CYMIXHI IMpOOJIEeMHI MUTaHHS, 10 BUHUKAIOTh K Pe3yJIbTaT B3a€EMOI1
pi3HUX cdep cycniabHUX BiiHOCHH. [Ipu 11bOMY, HE 3aBXKIU OLIHIOIOTHCS MPOOIEMHI TUTAHHS 1
HAayKOBl METOAM IX BHpILIEHHS HA Tepe3ax 3arajJbHOI CTparerii pPO3BUTKY 3 METOIO
KpUCTami3amii B €IMHUN JOKYMEHT 1 HampsiM po3BUTKY. Taka cutyallis Hapasi y cTpaxyBaHHI.
Sk HaCMiIOK, 11e 3HIKYE MPUBAOIMBICTh HAIIOHATHHOI €KOHOMIKH ISl IHO3EMHUX 1HBECTOPIB,
00MEXy€e MOXKIUBOCTI YYaCHHKIB pPHUHKY I10A0 (OpMYyBaHHS iX BIJIACHOI MOJITHKH 1
TUTaHYBaHHS.
3a CTAaTUCTUYHUMHU JaHUMU B YKpaiHi Ha moudatky 2009 poky misiio 469 crtpaxosi
KoMMaHii (3 skux 73 3aiHCHIOBAIO CTpaxyBaHHS O KUTTS). 3arajJbHUM 00CAr aKTHBIB
YKpaiHCBKOTO PUHKY CTPaxOBHX MOCIYT cTaHOBHB O1u3bko 3% BBII kpainu. Jlunamika 3MiH
CTPaxOBOTO PHHKY 32 OCTaHHI POKH CBIIYHMTH MPO HOro 3pocTaHHs. HamxomkeHHS BaJOBHX
cTpaxoBux npemiit 3a 2008 pik mopiBHsHO 3 obcsiramu 2007 poky 3pociau Ha 30%. Ilpupict
3araJlbHUX AaKTHBIB CTPaxOBHKIB 3a ocTaHHId pik ckiaB 30% 1 gocar 42,2 mipa. TpH..
3aranpHuil 00cAr mepectpaxyBaHHs 3a 2008 pik 3pic Ha 2641 MIH.TpH. 1 CKJIaB
9,07 mapa. Tp. >. PasoM 3 THM, IHCTHTYIiHHI Ta (YHKIIOHAIBHI XapaKTEPHUCTHKH
BITYM3HSHOTO CTPAaxOBOTO PHUHKY B IIUIOMY II€ HE BiANOBIJAIOTh peabHUM MOTpedam
CyCHiIbCTBAa Ta €BpONEHCHKUM craHmaptaMm. llopsnm 3 1muM, Yroma mpo mMapTHEPCTBO Ta
CHIBpPOOITHUITBO MK YKpaiHoo Ta €BponeiicbkuM CHiBTOBapHCTBOM CIIOHYKae 70
YIOCKOHAJIGHHS! YMHHUX HOPMAaTHBHO-TIPABOBHX AKTIB y Tajy3i CTpaxyBaHHS 1 ITiJIBUIIECHHS
HOpM (iHAHCOBOI HaJIIHOCTI cTpaxoBHKiB YKpainu. [IpoTe, sk mokaszye BITYUM3HSHA TPAKTHKA,
BIPOBADKCHHS 3apyODKHMX PHUHKOBHX MEXaHI3MIB y TMEpexiJHy E€KOHOMIKY He 3a0e3reuye
OulKyBaHMX pe3yibTariB. Ciif IIyKaTH BJIAacCHI MeEXaHI3MHU pO3B’s3aHHA NpoOIeMHU
3a0e3MeueHHs] CHPUSATIMBOTO IHBECTHLIMHOTO KJIiMaTy 1 ONTHUMAJIbHOTO ONOJATKyBaHHS

CTpaxoBHUX KOMIaHIN YKpaiHu.

? . http://www.dfp.gov.ua — odiriitauii caiir Jepxdinmocayr Ykpain.
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Amnaizy Ta po3poOIli TUTaHb, OB’ 3aHUX 3 OMOAATKYBAaHHIM Yy CTPaxyBaHHI, 1 OKPEMUM
acmeKkTaM Ifi€l HayKoBOi MpoOjeMu OyJio MPUCBAYEHO Tparll TaKUX yKPAiHCBKUX BYCHHUX SIK
Bacunenko A. B.,, Bosuak O./[., T'amankoBa O.0O., KucenboBa O., Ilpuxonsko B. C.,
PoroBa T. A., Pynenxo K. C., llenexoB K. B. B auckycii HaBkoJI0O 0nOJaTKyBaHHS MPUHHSIN
ydacTh sk npeacraBHuku Jepxkdiamocyr, JICOY, Tak i mMpakTUKH CTPaXOBOTO PUHKY, Cepe
sakux MoxkHa HazBatu J[xurupa FO., Cocuca O., Mamapo O, 3aBany O. IlutanHs BU3HAUYECHHS
cyTi ¢iHAHCIB CTpaxoBHKa, Je¢ OOroBoproBajacs III TeMa, pPO3MISAANKCS 3apyOiKHUMH
BuenuMu IllaxoBum B. B., I'Bozaenkom A. A. ta iH. He 3amepedyioun 3HAaYymIoCTI HasiBHUX
pe3yJIbTATIB AOCHTIKEHb, MOKHA KOHCTATYBaTH Cy0'€KTUBHICTH MOTJISIIIB aBTOPIB 1 BIICYTHICTH
3araJlbHONPUMHATOTO MIIXOQy A0 MHTaHb, MOB’S3aHUX 3 ONOJATKyBaHHSIM CTPaxOBUKIB B
CydacHUX yMOBax. Y 3B'SI3Ky 3 BHUIICHABEJCHOIO MPOOJIEMOI0 BHHHMKAE TAKOXK HEOOXiIHICThH
MOPYIICHHS TMUTaHHS pPO3pOOKM Ta YAOCKOHAJICHHS METOJOJIOTII OIIHKH pPe3yibTaTiB
JUSUTBHOCTI CTPAaXxOBHX KOMMaHIN YKpaiHH.

HayxoBa Ta nmpakTuyHa 3HAUUMICTh Ta HEJAOCTATHS TEOPETUUYHA PO3POOJIEHICTh MUTAHHS
ONTUMAJBFHOTO OMOJATKYBaHHS B Tally3l CTpaXxyBaHHS, TIIOB’S3aHOTO 3 BHU3HAYCHHSIM
(biHAHCOBOTO pe3yNbTaTy MISIIBHOCTI CTPAXOBUX KOMIIaHiN YKpaiHu, 0OyMOBHIM BUOIp TeMH i
METY IIOTO JTOCIiPKESHHS.

Mertoro A0CTiPKeHHS € OOTPYHTYBaHHSI TEOPETHKO-METOIOJIOTTYHHNX 3acaji Ta PO3poOKa
MPaKTUYHUX PEKOMEHIAIiil 1o10 3a0e3MeyeHHs] ONTHUMAJIbHOI opraHizamii QiHaHCIB
BITYM3HSHUX CTPAaXOBHX IMiJMPUEMCTB Y CYYaCHHUX YMOBAaX 1 3aCTOCYyBaHHS JU(epeHIiIHOBaHUX
MOJATKOBUX CTUMYJIB 3 METOI0 3a0€3MeUYeHHsI PeajlbHOTO CEKTOpa HalliOHAJbHOI €KOHOMIKH
HEOOX1THUMH 1HBECTUIIHHUMU pecypcaMu. OO0’ €KTOM IOCIIPKCHHS € CTPaxoBi KOMITaHIi K
Cy0’€KTH MIANMPUEMHUIIBKOI JiSTTBHOCTI, TOB’SA3aHOI 13 3aXHCTOM MAaHHOBUX IHTEPECIB
Gb13MYHUX Ta IOPUAUYHUX OCI0 y pa3i HacTaHHS CTPaXxOBUX BUMNAAKIB. [IpeqmeToM mocmimkeHHs
€ TPOILOBI MMOTOKK CTPAXOBUX KOMITaHIH 1 BiAMOBiIHA 6a3a OMOIaTKyBaHHS.

CTaHOBJICHHSI CHCTEMH OTOAATKYBAaHHS B HE3aJICXKHIA YKpaiHi MOYaaocs 3 yXBaJeHHS Y
1991 pomi 3akony «IIpo cuctemy omomaTKyBaHHS B YKpaiHi» 3 HACTYITHUMH YXBaJCHHSIMH
jioro BapianTis °. 3a YMHHNM 3aKOHOM TIEpETiUyeThCSA ABAHANLATD IPHHIAIIB OMOAATKYBAHH,

K1 10C1 HE OTPUMAJIU peali3allito MOBHOIO MipOI0.

3 Jlus.: 3axon Vxpaiau Nel251-XII «Ilpo cuctemy ononatkyBaHHS B YKpaiHi» Bix 25 uepBHA
1991 p.; 3akon Ykpainu “Ilpo BHecenHs 3MiH 10 3akoHy Ykpainu “IIpo omomaTkyBaHHS
npubyTKy mignpuemcts” Bix 24.12.02 p. Ne 349-1V. // “Bce npo Oyxranrepcbkuii o0k, —
2003. — Ne8. — C.37-53;
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BimuyBaeTbest Opak 4iTKOI 1ep)KaBHOI KOHIIETi MoAaTKOBOI MOMiTHKH. [IpoTsrom 1991-
1997 pokiB HEOAHOPA30BO IMHMKIIYHO 3MIHIOBABCS 00’€KT OIMOJATKyBaHHS: MPHUOYTOK Bif
rOCIMOIapChKOI MisIbHOCTI abo BayoBuil MoXiA. OCHOBHY CTaBKY MOJATKy MiAIPUEMCTB B IIi
pOKH GyJI0 BCTAHOBJIEHO B MeXax posmipiB 30%-55% 1o 00’ekra omoxartkysamms = Y 2004
polli CcTaBKa OIMOJATKYBAHHS JUISI TIANPUEMCTB 3HUXKYEThC 10 25% 10 o00’ekTa
OTOJATKyBaHHS.

VY cydacHili cTpaxoBiff MpakTHUL AJs IUJIeH ONOJAaTKyBaHHS PO3PI3HSIOTH JBI TPYIHU
JISUTBHOCTI: CTPAaxoBY 1 BCl IHIN BUAM JiSUTBHOCTI. 3TiAHO 3 LUMH TPyNaMH BU3HAYAIOTHCS
JOXO0IH Ta BUTpaTu. [Ipu 1IbOMY CTPaxOBHUKH HAMAararOThCsS PO3IUIATH BUTPATH TaKUM YHHOM,
100 CITIBBITHONICHHS (OTpUMaHI TIaTeX1)/(3aralIbHUi JT0X1/1) JOPIBHIOBAJIO CITiBBIAHOIIEHHIO
(BUTpaTH, OB’ s13aHi 31 CTPaXOBUMU 3000B’I3aHHSMU 1 BEJICHHSIM CIIpaBH )/(3arajibHi BUTPATH).

Cranom Ha 2009 pik 00KIaJal0THCS MOAATKOM 32 CTaBKOIO 3% BaJlOBi 1I0XOAU CTPAaXOBOi
KOMIIaHii 31 CTpaxoBOi AiSUTBHOCTI Y BUTIJISIII OTPHUMAaHUX CTPAXOBHX MpEeMiil 3a JOTrOBOpaMHU
CTpaxyBaHHs 1 MEpPEeCTpaxyBaHHA, KPIM MEpeJaHUX Yy MepecTpaxyBaHHsS PE3UACHTY Ta KpiM
JIOBTOCTPOKOBOTO CTpaxyBaHHS 1 MepecTpaxyBaHHS >KUTTA. [IpuOyToK 3 1HIIHUX JOKEpem
OMOJATKOBYETHCS 33 CTABKOIO 25% Bifl CyMH BaJIOBOrO IPHOYTKY .

3a migpaxynkamu crierianictiB Jepxkdianocayr Ykpainu 3% craBka OmoJaTKyBaHHS Bif
CyMH BaJOBHUX IpeMill CTpaxOBUKa B CEpelIHbOMY HpUpPIBHIOEThCA 10 15% mnomatky Ha
3arajJpHUl MPUOYTOK. BpaxoByrouw, 1m0 1 IHIIUX BITYU3HSHUX IMANPUEMCTB ISl CTaBKa
JOpiBHIOE 25%, TO 3/11ICHIOBATH CTPAaxXyBaHHs € BUTLAHUM Oi13HECOM.

HemonaBno poGouoro rpymoio B ckiaai npeactaBHukiB Jlepxdinnocnyr, HBY Ta
JKUIIDP pospobdieno ,,[Ipoekt Ctparerii po3BUTKY (piHAHCOBOTO CEKTOpa YKpaiHU Ha MEepio

10 2015 poky” °.

* Jus.: Tamamkoa O.0.®DiHaHcH CTPaxoBHX opramisamiii: HaBuanbHui TOCIOGHHK. —
K.: KHEY, 2007. — 328 c.

> JluB.: 3a3HaueHa mpars '

6 NMus.: http://www.dfp.gov.ua — odiriitauii caiir depxdinmocyr; Llinni namepu Ykpaism. —
2009. — Ne 5 (547). — 5 motoro.




Jlo npioputeTHux 3aBaanb Ctparerii y cdepi cTpaxyBaHHS BiTHOCSITHCS:

1) cTBOpeHHs CHPHUATIWBOIO I1HBECTHUIIIMHOTO KiIiMaTy, MPUBAOIWUBUX ISl 1HBECTYyBaHHS
(biHAaHCOBHX I1HCTPYMEHTIB, po3poOKa Ta peamizallisi MpOrpamMH BIPOBAKEHHS Ta PO3BUTKY
IHBECTUIIITHOTO CTpaxyBaHHS;

2) meperyisn BUMOT Ta MEPeNiKy I[IHHUX THarepiB Ta iHmMX (HiHAHCOBUX IHCTPYMEHTIB, Y SIKi
MOXXYTh PO3MIIILYBAaTUCS PE3EPBU CTPAXOBHX KOMITaHIH;

3) 3acTocyBaHHS TOJATKOBHUX CTUMYJIB 3 METOI 3a0e3MeueHHs peajJbHOro CEeKTopa
HAI[IOHATTLHOT €eKOHOMIKH HEOOX1THUMHU 1HBECTUIIHHUMU PecypcaMu;

4) nepeopieHTYBaHHSI MOMUTY BITYM3HSIHUX Cy0'€KTIB rOCIIOIapIOBaHHS Ha BHYTPIILHI JKepesa
(hiHaHCOBHX PECypCIB.

He 3anumraerscs mo3a yBaroro nmuTaHHS pedopMyBaHHS MOAATKOBOI CHUCTEMHU YKpaiHU.
Tak, BXKe BTpeTe€ 3a OCTAaHHI JIBa POKHU 3IIHCHIOEThCS crpoba moOymoBH HOBOI Mojeni
MOJAaTKOBOI cucteMu. B pamkax mpoekty posmopsypkeHHss Kabinety MinicTpiB Ykpainu mpo
cxBajeHHs: Crparerii pedopmMyBaHHS TOJATKOBOI CHCTeMH YKpaiHM JEKIapyeTbCs, M0
pedopMyBaHHS MOJATKOBOI CHCTEMHU 3[IHCHIOBATUMETHCS OJHOYACHO 3 YHOPSAKYBaHHSIM Ta
ONTHUMI3AIlIEI0 CUCTEMU JEPKAaBHUX BUIATKIB, MOETAIHO, CHCTEMHO, TPO30pO Ta HAYKOBO
0o0TrpyHTOBaHO. 30KpeMa, B MPOCKTI 3a3HAETHCS HEOOXITHICTh TAPMOHIMHOTO TIO€THAHHS
IHTEpECIB Jep)KaBH Ta IUIATHUKIB TOJATKIB, CTBOPEHHS CHPHUATIMBUX YMOB IJIs 3aTy4YeHHS
MPSIMUAX 1HO3EMHUX 1HBECTHIIIH, PO3POOICHHS MOJATKOBUX 1HCTPYMEHTIB JISI CTUMYJIFOBAHHS
eKOHOMIYHOI IIIBbHOCTI B YKpaiHi. Y cdepi CTpaxoBoi AisIBHOCTI PO3IIISAAETHCS MOXKIUBICTD
Nepexoay 10 3aCTOCYBaHHS 3arajlbHOi CHCTEMH OMNOJAaTKyBaHHS NMPHOYTKY 1 3ampoBapKEHHS
MEePEX1THOTO MEPIOAY.

BiTum3nsni  axiBii  po3risgaroTh  pi3HI  MAXOAM O OIMOAATKYBaHHS CTPaxoBOi
nisbHOCcTi. Tak, Bacunenko A. B. po3risHyB mepeBard Ta HEIONIKH OCHOBHUX CHCTEM
OIIO/IATKyBaHHS JIOXOJIB Ta MPHUOYTKY CTPAaXxOBUKIB Ta 3alpONOHYBAaB METOIU MOJATKOBOTO
CTHMY/TIOBAHHS {HBECTHILiH B [iHHI mamepy .

Cocic O. Ta Mamapo O. mponoHYIOTh BapiaHT ONOAATKYBaHHS CTPAXOBOi JisIIHOCTI
JOXOMIB 3 OJHOYACHMM BBEICHHSIM pI3HUX TMOJATKOBHUX CTAaBOK [UIS PI3HUX BUIB

8
CTpaxyBaHHs

7 Ius.: .BacureHko A. B. OnogaTKyBaHHs iHBECTHIIHHOI isUIBHOCTI CTPAXOBHX KOMIAHIH. //
[Ipomereit. - Ne3 (18). —2005. — C. 128-131.

8 HuB.: Cocuc A., llamupo E. Bapuantsel BO3MOXHBI, JIMIIL OBl PBIHOK HE TOCTpajgatl. //
®unancosele ycinyru. - Ne4. —2005. — C. 38-42



6

3aBama O. JI. (kepiBHEK poOouoi rpymu JICOVY 3 miaroroku KoHmeniii onogaTkyBaHHS

CTPaxoBOi AISUTPHOCTI) KPUTHUKYE ICHYIOUMI CTaH CIIpaB IIOJ0 OTOJaTKYBaHHS CTPAaXxOBHUKIB Ta

3BepTa€ yBary Ha BIJCYTHICTh IHTEHCHUBHOTO MdialloTy MiXK YyCiMa Y4YaCHUKaMH PUHKY IS

JOCATHEHHS CIUIBHOTO MiAXOQYy J0 OCHOBHHMX IpOOJieM B Taly3i ONOJATKyBaHHS. ABTOpP

BBa)XKa€, 10 YMHHA CHCTEMa ONOJATKyBaHHS € KOMIIPOMICHOIO, 1 3a3HaYae, 110 JI0 MUTTEBOTO
IepexoLy 10 OMOJATKYBAaHHS PUOYTKY HE TOTOBI aHi 1epkaBa, Hi PHHOK .

KucenvoBa O. migKpecnioe HEAONIKM YMHHOTO TOPSAKY OMNOJATKyBaHHS JIOXOZIB,
OTPUMAHUX CTPAaXOBUKAaMHU BiJl 3AIMCHEHHs omepamii 3 TEXHIYHUMH pe3epBaMH, IO
BUKOPUCTOBYIOTBCSI CTPAaXOBUKaMHU ISl TMOOYJOBH pI3HOMAHITHHX CXEM YXHJICHb BiJ
OTIOATKyBaHHS '°.

OTxe, MOXHAa CTBEp/UKyBaTH, M0, TMO-TIEpIIe, OIMOAATKyBaHHS MpEeMili CTBOPIOE
HEpUHKOBI TepeBard JUisl CEKTOpY CTpaxyBaHHS TIOPIBHAHO 3 IHIIUMH KOHKYPEHTHHUMH
(biHAHCOBUMH pHHKAMH, MO-ApYyre, peaiizamis e(EeKTUBHOTO OIOAATKyBaHHS € CKJIaJIHUM
3aBJaHHSM, TIO-TPETE, HE ICHY€ 0araToCTOPOHHLOTO TOTJISIY Ha MpodeMy.

3 BUIIIEHABEICHOTO BUILIMBAE, IO 0a3a OMOJATKyBaHHS CYTTEBO 3aJE€KUTh Bl 00 €KTY
OI0/IaTKyBaHHS, BaJOBUX JIOXOJIIB 1 BUTPAT CTPAXOBUKA, @ OTXKE, BiJl MPABUIHHOTO BU3HAUYCHHS
(biHAHCOBUX PE3yNBTATIB AISIIBHOCTI. TOMY CITOUaTKy BH3HAYMMO, SIK POPMYIOThCS (piHAHCOBI
pe3yJIbTaTH CTPAXOBUKA B Cy4aCHUX YMOBaX.

[IpaBoBOIO OCHOBOIO 3HIMCHEHHS CTPaxoBOi MAisuibHOCTI € 3akoH Ykpainum «IIpo
CTpaxyBaHHs», BBEJCHHI B Jit0 mocTtaHoBor BepxoHoi Pamu No 86/98-BP Bim 07.03.96.
3rigHo 3aKoHy ,,lIpeIMETOM Oe3MOCepeHbOl MisUTBHOCTI CTPaxOBUKAa MOKE OyTH IHUIIe
CTpaxyBaHHS, TepecTpaxyBaHHS 1 (iHaHCOBa MisUTBHICTH, TIOB's3aHa 3 (OPMYBAHHSIM,

11 .
” 7. TakuM YHHOM, 3a3HAYCHHI 3aKOH

PO3MIIIIEHHSM CTPaXxOBHX PE3EpPBIB Ta iX yIpaBIiHHAM
BIIOKPEMITIOE, SIK TOJIOBHI: TIOTOYHY Cmpaxo8y OislbHicmb ma (iHaAHCO80-IHEBeCMUYILHY
OisinbHicmy. KpiM TOTO, JO3BONSEThCS 3MINCHEHHS iHWioi onepayitinoi OisnvHocmi, O HE

OB’ s13aHa 31 CTpaxXyBaHHSM 1 aHaJIOT1UHA JI0 TiSUTBHOCTI iHIIKX Cy0’€KTiB rOCIIOIapIOBAHHS.

? Itus.: .3aBama A.. Llens onpexnensier cpeactsa. // OuHaHCOBBIE yCuyru. - Ned. — 2005. — C. 43-
45
' Ius.: Kucenposa O. Unumuit MOPSAJIOK OIMOJATKyBaHHS JA0XOJIB, OTPUMAHUX CTPAaXOBUKAMHU
BiJ] 3A1iCHEHHS onepalliil 3 TeXHIYHUMU pe3epBaMi. // Byxrantepcpkuit o0k 1 ayaut. - Ne9.
—2006. — C.36-49.
" JTus.: 3axon VYkpaiHu npo BHECEHHS 3MiH 10 3akoHy Ykpainu “IIpo crpaxysanus™ // T'omoc
VYkpainu. —2001. — Ne207 (2707). — C. 10-13.
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Takwii po3moAin € 3araJbHONPUHHATUM 1 BiZOOpakaeTbcs B YCIX MiAPYyYHHKAX Ta
HAayKOBHUX JOCIIIDKEHHSX, B SIKHX HABEJICHO OMUC OCHOBHUX HANPSMIB MISUIBHOCTI Cy4acHOI
cTpaxoBoi opramisamii '>. HaBeeHi HApsIME AiSUTBHOCTI CTPaxoBOT KOMIIAHIi CIIyTYIOTh TAKOXK
OCHOBOIO JUIs (PiHAHCOBOI Ta OyXraaTepchbKOi 3BITHOCTI CTPAXOBUX OpraHi3aliii 1 BiAMOBIIAIOTh
BITUM3HSHEM OyXranTepChKUM CTaHAapTaM . Ajie, sIK MH MOKaKEMO B HACTYITHOMY aHai3i,
PO3IOALT 32 BUAAMH JISUTBHOCTI MOXHA BJJOCKOHAJIMTH 1 ONITUMI3yBaTH.

VY cTpaxoBuUX oOprasizamisx icHye crenudika (iHaHCOBO-€KOHOMIYHUX BIJHOCHH,
NOB’s13aHa 3 OCOOJMBOCTSAMH oOprasizamii rpomoBoro o0iry. CTpaXxOBHK CIOYATKy 3aJIydae
IPOIIIOBI PEeCypcH, a MOTIM BUKOHYE 3000B'I3aHHS TIepe]] CTPaxXyBaJIbHUKAMH Ha BIJMIHY Bij
IHITUX MMATPUEMCTB, 1€ CIIOYaTKy MPOBOASTHCS BUTPATH, a MOTIM PEali3ye€ThCsl MPOAYKIIis. A
OCKUTBKM CTpaxyBaHHS BUCTYMae 3 OJHOTO OOKy sk 3aci0d 3axucTy Oi3Hecy Ta J0OpoOyTy
JIo/Ied, a 3 1HIIOrO — BUJIOM IMiJNPUEMHHIBKOI JiSUIBHOCTI, TO OYIb-SIKHH CTPaxOBHK Ma€ Ha
METi OTpUMaHHS TPUOYTKY. Y TpoIeci CBOEI MiSTIBHOCTI CTPaXOBHK OTPHMYE JOXOIU Ta
3MIMCHIOE BUTpAaTH. 3arajJibHUM (iHAHCOBUU pE3ynbTaT isNIBHOCTI CTPaxoBOi KOMITaHii
BU3HAYAETHCS IIIJISIXOM 3ICTaBJIEHHS JA0XOAIB 1 BUTpaT. OueBUAHO, IO, SKIIO JOXOIU
NEPEeBUIYIOTh BUTPATH, OpraHi3allisi Ma€e MO3UTHBHE CAJIbJ0, TPUOYTOK.

3a3HauMMoO, IO Yy HACTYMHOMY Tpeba pO3pI3HATH JBa pPI3HUX MOHATTS: (iHAHCOBI
pe3yabTaTH 1 pe3yiabTaTH Bia (piHAHCOBOI MISILHOCTI, X04a BOHW MAlOTh Ha TEPIIUNA TOTIIS
noxione 3HaueHHs. (DiHAHCOBI pe3ynbTaTH - II€ BapTICHA OIIHKA IIJCYMKIB YCiX BH/IIB
TiSUTBHOCTI CTPaxoBOi opraHizailii B TOM 4ac, sk pe3ynbTaT BiJl (piHAHCOBOI AISUIBHOCTI SIBIISiE
c00010 JIHIIIE BAPTICHY OLIHKY MiJCYMKIB 32 I[UM BUJIOM JAiSTIBHOCTI.

BiamoBigHO 10 HAMpsAMIB JiSUTBHOCTI CTPaxoBOi KOMIIaHIi pO3PI3HSAIOTH JOXOIU: 1) Bix
CTpaxoBoOi; 2) BiJ IHBECTHIINHOI Ta (iHAHCOBOI MIsILHOCTI; 3) BiA 1HIIOI omepamiitHOl
JisuIbHOCTI. Pe3ynbTaToM BUTpaT CTpaxoBHKa € 3MEHIIEHHS €KOHOMIYHMX BHUIOJl YHACIIIOK
BUOYTTSI aKkTHBIB (TPOIIOBMX KOIITIB, IHIIOrO MaifHa) 1 BUHHKHEHHsS 3000B's3aHb, IO

MPHU3BOJIUTH J0 3MEHIIICHHSI KaliTaly M€l opraHi3arii.

12 Nus.: Crpaxysanns: [Tinpyunnk. / KepiBHHK aBTOPCBKOTO KOJCKTHBY i HAYKOBHIl PELAKTOP
C. C. Ocapnenb. Binnosiganeuuii 3a Bunyck penakrop O. I1. boungapenko — K.: KHEY, 1998.
— C. 457; basunesuu B. /1., bazunesuu K. C. CrpaxoBa cnpasa: HaBuanbHuii nociOHUK. —
Kwuis, 1998. — 216 c.

B Nus.: TIpuxompko B. C. Byxramrepchkuii 001K crTpaxoBoi misubHOCTI: HapuampHmi
nocionuk. — K.: ,JIi6pa”, 2002. — 216 c; Porosa T. A., Pynenko JI. C. CtpaxyBaHHS:
Hapuanbauii mocionuk. — K.: KHTEY, 2001. — 400 c.
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VY cyuacHiil Teopii i mpakTHI CTpaXyBaHHS BUTPATH CTPAXOBOi OpraHizallii 3aJIe)KHO BiJl

iX XapakTepy, yMOB 3[IHCHEHHS 1 HANPSIMIB TIsTIHOCTI OAUISAIOTHCS Ha JBI Ipynu: 1) BUTpaTH,

MOB’s13aHi 31 CTPAaXxOBUMH 3000B’sS3aHHSAMU; 2) BUTPATH HAa BEACHHS CIPaBH. TaKkUM UYHUHOM,

MOJKHA TOKa3aTd BIAIMOBIIHY CXEMY IPOLIOBHX MOTOKIB CTPAaxoBOI OpraHizaiii 3a iCHYIOUOIO
kiacudikaiiero (pucyHok 1).

Ha pucynky 1 mokazaHo cucrtemy BIUTIKY, JIe¢ B LIEHTpl CTpaxoBa KommaHis. Bektop,

HAIpaBJICHUH IO CTPaXOBOi KOMIIaHii, XapaKTepu3ye J0X0Iu. BEeKTop rpomioBoro moToky, o

HaNpaBJICHUH BiJl CTPAXOBHUKA, BiT0OOpaXka€ BUTPATH.

cTpaxoBa (biHaHCOBO- 1HIIIa
OiSnbHICTb 1HBECTHIIIHA orepartiifHa
TISIBHICTH TISJIBHICTE

1 2 3
4 v v

CTpaxoBukK

4 5
v L 4

BeAeHHS CTpaxoB.i
cnpasu 3060B’A3aHHA

Pucynoxk 1. 3aranbHa cxema rpomoBux NOTOKIB, K1 GOpMYyIOTh (piHAaHCOBUI pe3ybTaT
TISUTBHOCTI CTPaxoBOi oprasizariii: 1 — 10Xoau BiJl CTPaxoBOi AISUTBHOCTI; 2 — TOXOH BiJl
(b1HAHCOBO-1HBECTHUIIIIHOI TiSUTBHOCTI ; 3 — TOXOAHU BiJl 1HIIOI OnepariiitHoi JisIbHOCTI; 4 —
BUTPATH Ha BEJICHHS CIIPaBH; 5 — BUTPATH, TIOB’53aHi 31 CTPaXOBUMH 3000B’si3aHHAMHU. CXxeMy
1100y I0BaHO 3T1JHO 3 MOJ0XKEHHAMH 3aKoHy YKpainu ,,[Ipo crpaxyBanHs”.

Ha nmamy nymky, ynHHa Kiacudikaiis BioOpakae pyX KOIITIB CTPaXOBHX KOMMAHIN y
Cy4acHHX yMOBaxX HeE TOBHOIO Miporo. sl po3B’si3aHHA Ii€i MPOOIeMH MPOMOHYEMO HOBHIMA
NPUHIUI BU3HAYCHHS PE3YJIbTaTiB AISIBHOCTI Ta HOBUH MOJUI I'POLIOBUX MOTOKIB CTPAXOBUX
KOMITaHI{ JJIs1 IOJAJBIIOTO 3aCTOCYBAaHHS 3 METOI0 ONTHMAJIBHOTO OMoIaTKyBaHHs. [lo-miepie,
MU BBa)XaEMO 3a HEOOXiJHE BIJIOKPEMHTH IHBECTHIIIHHY MOiSUTBHICTH CTPaxOBUKA BIJ
¢inancoBoi. Xo4a BOHHM TICHO TMOB’si3aHI MK 00010, ane 1ie pi3Hi BUAM AisuibHOCTI. [Ipuuomy

OCHOBHHMM JDKEpelioM MpHOYTKY CTPaXxOBUKIB € came iHBECTHIiiHa HisuibHICTh. [lo-mpyre,
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Mopsi7| 13 BUTpPaTaMHd HA BEACHHS CIPABU, JOMUILHO CIIBBIJIHECTH BHUTPATH 3 OCHOBHHMH
BHJIaMH JiSUTBHOCTI CTPaxoOBOi OpraHizaiii aHaJOTIYHO /0 TOTO, SIK TPYNYyIOThCA JOXOMIH, a
came, gumpamu, SIKI TIOB’SI3aHi: 3i CMpAxo6010 OIANbHICIIO, [HEeCMUYIHOW OisIbHiCmIO,
@inancosoro disnvHicmio. AJDKe, SKIIO CTPAXOBUK OTPUMYE JOXOIM 3 IUX BHUIIB HISUIBHOCTI,
BiJITOBITHO MAIOTh MICIIC i BUTPATH MPH 3AIMCHEHHI JiSUTBHOCTI 32 KOXKHUM HAIIPSIMOM.

Ha ocHOBI BuTpar 31 CTpaxoBOi MISJILHOCTI BHU3HAYAETHCA COOIBAPTICTH CTPaxoBOI
nocnyru. Butpartu, moB’s3aHi 3 1HBECTHILIMHOIO MISUIBHICTIO a00 3 (piHAHCOBOIO AISUIBHICTIO,
3aje’KaTh BiJl KOHKPETHUX BUAIB Ta CTPYKTYPH aKTUBIB Ta MAaCUBIB CTpaxoBUKa. Sk mpaBuio,
TaKd BUTPATH CKIAIAOTHCS 3 OIUIATH MOCTYT (hiHAHCOBO-KPEAUTHUX YCTAHOB, SIKi JIIOTH Ha
puHKY IiHHUX manepiB. Lli BUTpaTH MOXYyTh BUIJISAATH TOCUTh HE3HAYHUMHU TOPIBHSHO 3
JIOXOJIaMU B1JI 1HBECTHUIIIHUX Ta (iHAHCOBUX OMeEpalliid, MPOTE BOHU iICHYIOTh. Te caMe MOXHa
CKa3aTH i PO BUTPATH 3 1HIIOI ONepaIiifHol isIIbHOCTI.

Taka momudikamis icHyro4oi Kinacu@ikallii BUTpaT BUMArae Meperisiny BCiel CTpyKTypH
BHUTpaT 1, Ha JAYMKY aBTOpa, aJeKBaTHO BimoOpakae ¢opmyBaHHS (iHAHCOBUX PE3YJIbTATIB

CTPaXxOBHUKA B Cy4aCHUX YMOBaX (PUCYHOK 2).

CTpaxoBa IHwa
OignbHICTb onepauiviHa
OiANbHICTb

N\
rHooa BOO[ rHIoL4 BIOL,

—

CTPAXOBUK

rHoO BoO rHIg BIO
A4
diHaHcoBa iHBecTuuUinHa
OiANbHICTb OisAnbHICTb

Pucynoxk 2. 3aranbHa cxeMa IpoIIOBUX MOTOKIB CTPAaXxOBHKA BIAMOBITHO 10 HAMPSMIB HOTO
nisutbHOCTI: THOO/] — TpoIIoBi HaAX0HKEHHS 32 OCHOBHOKO OTepamiifHoIo AisutbHicTI0, BOO/]
— BUTPATH 32 OCHOBHOIO oreparliitHoro fisutbHicTIo, ['HIO/] — rpomoBi HaaXoaKeHHS 3a 1HIIOK

ornepaniiHo AisutbHicTIO, BIOJ] — BUTpaTH 3a iHIIO0O onepamiiHoro nisutbHicTIO, [HD/] —

TPOIIOBI HAAXOMKEHHS 32 (hIHAHCOBOIO MisUIbHICTIO, BD/] — BUTpaTH 32 iHAHCOBOIO
nisutbHICTIO, ['HIJ] — TpoIIoBi HaaXO0KEHHS 32 IHBECTHIIIIHOO TisuThbHICTIO, BIJ] — BUTpaTH 3a
IHBECTUIIIHOIO IISUIBHICTIO.
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3a HaBEJEHOI0 CXEMOI0 MOXKHA BIJIOKPEMUTH (1 1€Tani3yBaTH) SIK TOJIOBHY JUISl KOMITaHIi

CTpPaxoBYy MisUIbHICTH BiJ 1HIIOI OMepaImiiHol JisSIBHOCTI, SIKa HE TOB’s3aHa 31 CTpaxyBaHHAM

6e3nocepeHbo, BiA (hiHAHCOBOI MISIBPHOCTI Ta 1HBECTHIIHHOI AisibHOCTI. HaBenenuit momin

MOTOKIB (PUCYHOK 2) € NOLUIBHUM 3 HOIJISAAY YIPaBIiHHS IPOIIOBHUMHU rmoTokamu. Cyma Beix

MOTOKIB MOXe OyTH TO3MTHUBHOIO HABITh Y BHUNAJAKY BiJ €MHOTO TPOIIOBOTO IOTOKY 3a
CTPaxoBOIO JISUTbHICTIO 33 PaXyHOK MPUOYTKY BiJI IHIIWUX BUIIB TisSTILHOCTI.

PosrnsHemo OinbpIn [eTalbHO TPOLIOBI HAAXOKEHHS 1 HAmpsAMHM BUTpaT IIiJ dYac
rOCIOJApPCHKOI TisSUIBHOCTI CTpaxoBUKa. Y TaOnuusax 1-4 aBTOpoM BIepIIe CHCTEMAaTHU30BaHO 1
KJIacU(iKOBaHO BCI CKJIAJIOBI T'POIIOBHUX IMOTOKIB, IO BH3HAYAIOTH BAJIOBHU JIOXiJ 1 BajoBi
BUTPATU CTPAXOBHKA.

Ta0muus 1.
JIkeperna rponioBUX HAIXOHKCHD Ta HAPSMU BUTPAT CTPAXOBHKA JJIS OTIOAATKYBAHHS 32

OCHOBHOIO OTEpaIliitHOO TiSTIbHICTIO

I'POIIOBI HAJIXO/IKEHHA

BUTPATH

- CTPaxoB1 BHECKH 3a MPSMUMHM JJIOTOBOPAMHU
CTpaxyBaHHS, CIIBCTPaxyBaHHS;

- IepecTpaxoBa NpeMis 3a pu3NKaMu,
NPUHHATAMH y TIEPECTpaxyBaHHS;

- BIJIIKO/IyBaHHS MEPECTPAXOBUKOM YaCTKU
CTPaxOBUX BUILIAT 32 pU3UKAMHU, TIEPETAHUMHU Y
nepecTpaxyBaHHs,

- IepeCcTpaxoBa KOMICis i TAHTHEMH 32 PU3HKAMH,
NepeaHuMU y TIepecTpaxyBaHHs;

- IOBEPHYTI CYMH 31 CTPaXOBHX PE3€PBIB,
BiJIpaxoBaHi y MOMepeHi Mepiou;

- IOBEPHYTI CYMH YacTKH CTPaxoOBUX MpeEMiH, 3a
JIOTOBOPaMHU MEepeCcTpaxyBaHHs y pasi ix
JIOCTPOKOBOI'O PO31pPBAHHS;

- peatizalisi MpaB perpecHOl BUMOI'H CTPAaXOBUKA
JI0 CTpaxyBaJIbHUKA 200 iHIIOT 0co0H,
BIAITOBIZAIBHOI 32 3alOISHUI 30HUTOK;

- 1HIII1 TOXOMHU

- CTpaxoBl BUIUIATH 3a MPSIMUMU T0TOBOPAMU
CTpaxyBaHHs, CIIIBCTPAaXyBaHHSI;

- BIAIIKOAYBaHHS MEPEeCTPaxyBaIbHUKY YaCTKU
CTPaxOBHX BHUIUIAT 32 PU3UKAMU, B3ITHMH Y
nepecTpaxyBaHHS;

- IepecTpaxoBa KOMICis 1 TAHTHEMH 32 PU3UKAMH,
B3STHUMH Y TIEpeCTpaxyBaHHS;

- IepecTpaxoBa MpeMmis 3a pU3HKaMHu, epeTaHuMU
y MepecTpaxyBaHHS,

- BiIpaxyBaHHS Ha YTPUMAaHHS CTPAXOBUX PE3EPBIB
(LIeHTpalli30BaHUX, TEXHIYHUX, MATEMAaTUYHHX );

- BUTPATH HA BEJICHHS CIPaBH (OpraHMU3amiiHi,
AKTUBU3HIIIHI, IHKAaCAIliMH1, JTIKBIAAIIiHI,
YIPaBIIHCHKI);

- OIUTIaTa MepCOHANTy 32 OCHOBHOIO OMEPAIiifHOI0
TSUTBHICTIO;

- (piHaHCYBaHHS IPEBEHTUBHUX 3aXO0/IiB;

- 1HIIIl BUTPATU

Tabmurs 2.
Jlxepena rpolloBrX HaIXOKEHb Ta HAMPSIMH BUTPAT CTPAXOBHKA IS OTIOATKyBaHHS 32

1HIIIOIO OTIEPAIifHOIO isUTHHICTIO

I'POIIOBI HAAXO/KEHHSA

BUTPATH

- 37JaBaHHs MaiiHa B OpEHY;

- 0e3moBopoTHA (DiHAHCOBA AOMOMOTa Ta
0e301u1aTHO Ha/laHi ToBapH (TIOCITyTH);

- IHJIeKcallis Ta MepeJaHHs] OCHOBHUX (DOHIIB 1
HeMaTepiaJbHUX aKTHBIB;

- HaJJaHHs KOHCYJIbTALlIMHUX TTOCIYT;

- mpadwu, neH1 Ta IHIT TOXOAH

- OpEHJ1a MaliHa;

- YTpUMaHHA 00’ €KTIB KUTJIOBO-KOMYHAJIBHOTO 1
COLIATBHO-KYJIBTYPHOTO IPU3HAYCHHS;

- HEPOAYKTHBHI BUTPATH 1 BTPaTH;

- OTUIaTa MEPCOHANY 3a HILIOI0 OTIepaIliitHOI0
TISUIBHICTIO;

- 1HILIl BUTPATU
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Ta0mmrs 3.

Jlxepena rpolloBUX HaIXOKEHb Ta HAPSIMH BUTPAT CTPAXOBHKA IS OTIOaTKyBaHHS 32
1HBECTULINHOO MiSJIbHICTIO

I'POIIOBI HAAXO/KEHHSA

BUTPATHU

- peatizallis IIHHKX TATNepiB Ta 1HITNX
(b1HAHCOBHX 1HBECTHIIi;

- BIJICOTKH, IUBIJICHIN 10 OTPUMAHHS;

- MPOJIaXk OCHOBHHX 3aC001B;

- MPOJIaXK BJIIACHOTO KamiTaly;

- mpojiax OOProBHUX IHCTPYMEHTIB 1HIIUX
Cy0’€KTIB TOCIIOJapIOBAHHS, a TAKOXK YaCTOK Y
IHIIUX TATPUEMCTBAX;

- peatizalisi HeMaTepialbHUX aKTHBIB;

- y4acTh y MpuOyTKax 1HIINX OpraHizaiiii;

- 1HII TOXOMHU

- puI0aHHS IIHHKUX TarepiB;

- aMOpTH3alliifHi BiipaxXyBaHHS Ha NMpuAOaHHs
OCHOBHUX (DOH/IIB;

- BTpaTH BiJ y4acTi B KalliTall 1HIIUX
Oprasi3arii;

- oIw1aTta nociyr (iHaHCOBO-KPEIUTHUX
YCTaHOB, SIKi JIFOTh HA pUHKY LIHHUX Tarepis;

- oIU1aTa MepCOHaIy 33 IHBECTHILIHHOIO
IISUIBHICTIO;

- 1HIIIl BUTPATH

Tabnurs 4.

Jlxeperna rpomoBrX HaIXOKECHb Ta HAIIPSIMU BUTPAT CTPAXOBHKA ISl ONIOAATKyBaHHS 3a
(iHAHCOBOIO TiSUTBHICTIO

I'POIIOBI HAAXO/KEHHSA

BUTPATH

- IOBTOPHUH MPOAAXK BIACHUX aKI1i;

- BIZICOTKH, IUBIICHIU 10 OTPUMAHHS,

- MoTaImeHHs 3a00PTOBaHOCTI 32 IOBTOCTPOKOBUMHU
OpEHIHUMH 3000B’ I3aHHIMU;

- UTHOBI (DIHAHCOBI HAJTXOKCHHS,

- KypcoBi (iHaHCOB1 HAaJXOIKEHHS;

- KypCOBI BIIOTHI Pi3HHUIII BiJl TEPEOIIHKH BAJIOTH;

- CyMH, 110 HAIWIIN B IOTallleHHs Oe3Ha1itHOT
nebITOpCchKOi 3a00proBaHOCTI, sika OyJia criMcaHa B
MoTiepeIHI Mepioiu Ha 30UTKHY;

- cMcaHa KpeAUuTOpChKa 3a00prOBaHICTh;

- IHII TOXOO1

- BUKYTI aKIlii BIacHOi eMicii, TOBTOpHE
npua0aHHs BIACHUX aKI[iH;

- BuI1ata abo HapaxyBaHHS MPOLEHTIB;

- KypcoBi ()iHaHCOBI BUTPATH;

- cyma Oe3HaIiifHOT 3a00proBaHOCTI;

- MOJIATKOBM aBaHCOBUII MJIATIX 3a BUILJIATY
IWBIIEHIIB Ta 1HIII ITOJATKOBI IIATEXKI;

- OIUIaTa mepcoHaly 3a piHaHCOBOIO
TSUTBHICTIO,

- 1HIIIl BUTpATH

3acayroBye Ha yBary TOW (hakT, 10 32 YUHHOIO OyXTraJTepchKOr0 3BITHICTIO (hopma Ne3 -

3BIT MPO PyX TPOMIOBUX KOIINTIB) OTPUMAaHi BiJICOTKH 1 AWBIACHIN BiIHOCITHCS JO TPOIIOBUX

HaJXOJKEHb BIiJl 1IHBECTUIIIMHOI JisVIBHOCTI B TOM dYac, SK BUILIATa OWBIICHIIB Ta BiJCOTKIB —

1o ¢GiHaHCOBOI MiAIbHOCTI. Sk OyJi0 MOKa3aHO aBTOPOM OTPUMAaHHS BiJICOTKIB BiJ pO3MIILIICHHS

CTpaxoBUX pe3epBiB (B OaHkKax 1 T. i.) MOXe OyTH OCHOBHOIO CTAaTTEIO0 JIOXOIIB 1 TOMY

BBXA€THCS 1HBECTUIIIHOIO AisUTBHICTIO. OJHAK, 3 TIO3UIIH PO3ALICHHS Pe3yIbTATIB BiJl PI3HUX

BH/JIIB JISUTBHOCTI 1 JIOTIKH ,,IOX1A-BUTpaTH OyJI0 O AOUUIBHO BIIHECTH 1 JIOXO, 1 BIAMOBIIHI

BUTPATH JI0 OJTHOTO 1 TOTO X BHUIY AisuTbHOCTI. OTXKE, Ha HAIly JYMKY, MalOTh MiCII€ BiJICOTKH 1

TUBIIEHAN BiJ (piHAHCOBOI AISUTBHOCTI, 1 TaK CaMmoO BICOTKU 1 JAMBIACHIW BiJ 1HBECTUIIHHOL

TSUTPHOCTI BIIMOBIAHO JIO HAMPSAMY HAIXODKEHb 1 BUTpAT. Sk npukiaa GpiHaHCOBOT AiSUTBHOCTI

MO’KHA HABECTH OTPHMAHHS BIJICOTKIB BiJl HaJaHHS IMO3WYOK, & IHBECTHUIIHOI JTiSITBHOCTI —
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BiJICOTKH BiJI pO3MIIIICHHSI CTPAXOBUX PE3EPBIiB HA JIETIO3UTHUX paxyHKaxX y OaHKax.

JI1si HaCTYIHOTO aHaji3y 3aCTOCYEMO CKOPOYCHHsI, a caMe, JJIsI OCHOBHOI OIepaliiiHoi
nisbHOCTI  (cTpaxoBa aistibHicTh): [HOOJl — rpommioBi HagXoMKEHHS 3a OCHOBHOIO
ornepauiiHoo aisubHicTIo, BOO/] — BUTpaTH 32 0CHOBHOIO omepauiiHoo aisuibHicTIo, [IOO/] —
npuOyTOK Bif OcHOBHOI omepauiiiHiii mismmeHOCTI (ITOOA=I'HOO/J] — BOOJ); ans ixmoi
onepamiitHoi mismbHOCTi: ['HIOJI — rpomoBi HaAXOHKEHHS 3a 1HIIOK OIepaliiHOo
nistipHicTIO, BIOJ[ — BUTpatu 3a iHImIONO omepariiiHowo AisuibHicTio, [TIOJ] — mpubyTok Bif
iHmIoi onepariiinoi mismpHOCTI (ITIOA=I'HIO — BIOM); nns inBectuiiinoi mismmpHOCTI: [HIJ]
— TPOIIOBI HAIXOPKCHHS 33 IHBECTHUIIIHHOK MisTbHICTIO, BIJ] — BHTpaTH 3a iHBECTHUIIHHOIO
nismeHicTIO, [IIJI — mpuOytok Bix imBectuiiinoi mismbHocTi (ITIA=I'HIJI— BII); s
¢inancoBoi gisibHOCTI: [TH®J[ — rpomosi HagxomkeHHs 3a (iHAHCOBOO AisIbHICTIO, BOJ] —
BUTpaTH 3a (QiHaHcoBOIO AistipHICTIO, [IDJ] — mnpulOyTroxk Big (iHAHCOBOI AiSITBHOCTI
(Mo A=THD/] — BOM).

3anpornoHOBaHUN MO JO03BOJIMTh BHU3HAYATH NPHOYTOK BiJ OCHOBHOI OmepariiHOi

nisuibHOCTI (IIOO/) 32 popmyioro:

[MOOA=I'HOOA — BOO/I. (1)
[TpubyToxk Bix iHImOI onepariinoi nisutbHOCTI (ITIO/]) BU3HAYHUTHCS SIK Pi3HULSA:
[MIOA=I'HIO/] — BIO/. (2)
[TpubyTok Bix iHBecTuIiHO1 AisttbHOCTI (IT1/]) BU3HaunTHCS 32 hopMyII0K0:
MMII=rHIJ — BIA. 3)
[TpubyTok Bix hinancosoi aismbHOCTI (IT1/]) BU3HAUUTBCS 3 PO3PAXYHKY:
o] = TTHOJ] — BO/I. 4)
3aranpHUI MPUOYTOK CTPaXOBHKA BU3HAYATUMETHCS 32 3BEJICHOIO (hOPMYJIOIO:
3[1 =100/ + IMIOA + I + D[ (5)
abo:
311 =THOO/I + T'HIO/J + T'HIJI+ TH®/] — BOOJI — BIO — BI/] — BO/I. (6)

3actocyeMo HOBY Kiacudikamiro s Momudikaiii KOHIEHIi ONoJAaTKyBaHHS B
cTpaxoBiil ramysi. Jlns 1mporo mpoBeAeMO aHaii3 MpoOJeM YHHHOI CHCTEMH OMNOJATKYBaHHS
CTPaxOBOTO PUHKY Ta CIIPOOYEMO 3HAWTH MOXKIIMBI NUISIXU iX MOAOJaHHS. MOXHa BUIUINTH JBa
HpO6HeMHI/IX CJIICMCHTU. HO-HCpIHC, ue piBeHB CTaBKH IIOJATKY, a IMMOo-Apyre — BJIACHE 63.38., 0 SIKO1

BOHA 3aCTOCOBYETHCA.
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PosrnsHemMo mnpoOneMHI NMHTaHHS YWHHOTO BapiaHTy OIOJATKYBaHHSA 31 CTPaXxOBUX
BHECKIB 1 MpuOYTKYy. BukopucraHHs mogatky 3 TNpeMiil sK €IMHOrO TMOJAaTKy 31 CTPaxoBol
JISUTBHOCTI € CKJIaIHAM MIPOLIECOM, 1[0 Ma€ 0arato mpoTHpiy Ta HepouikiB. [lo-nepie, moxaTok 3
IpeMiil CTATY€eThCS HE3aJE€KHO BiJl HOTOYHOTO (DiIHAHCOBOI'O CTaHy KOMIIaHil, TOMYy i HOro aio
MiANafal0Th 1 TAMYACOBO 30UTKOBI KoMnaHii. OTxe, TAKMM ONOJATKyBaHHIM MOXe IMOTipITyBaTUCS
ixHe (iHaHCOBE cTaHOBHUINE. SIKIITO 30UIBIIMTH CTaBKY MOAATKY 3 MpeMmiid, Hanpukian 1o 10% (taky
npono3unito 6yno posriasHyTo B 2004 poui [lepxdinnocayr YkpaiHu), TO BUHUKae HeOe3neka
HEJIOCTaTHHOTO (DOPMYBAHHS CTPAXOBHX PE3EPBIB.

[o-gpyre - 11e oMOAAaTKyBaHHS MOBEPHYTUX CYM 31 CTpaxoBHX pe3epBiB. Tak, MoBepHYTI
CyMHU 31 CTpPaxOBUX PE3EPBIB, BiApaxoBaHI y MOMEPEIHI MEPIOIU, CIIOYATKY BPaXOBYIOTHCS SIK
BUTpPATH 3a OCHOBHOIO MisbHICTIO. [licnsi mMoOBepHEHHS 31 CTPaXxOBUX pE3EPBIB B HOBOMY
nepioni JepkaBa OMOAATKOBYE IIi KOWITH 3a CTaBKOKO 25%, BpaxoBYIOUM IIi T'POIIOBI
HAJIXOJDKEHHS Y CKIIaJl BAJIOBOTO JOXOMY CTpaxoBuka (Tabmuis 1). OTxe, BUSBISETHCS, MO B
CepelrHI OJTHOTO BUIY ISIIBHOCTI, - OCHOBHOI OIEpaIiiHoi AISUTBHOCTI, - € HAaJIXOJKEHHS 1
BUTPATH, SKiI OMOJJATKOBYIOTHCS 32 PI3HUMH CTaBKaMH 1 MalOTh Pi3HUNA 00’ €KT OMOAATKYBAaHHS.

e onanier0o mnpoGieMo0 € TMOJABIHHE OMOJATKYBaHHS 33 YHHHOI METOAMKOIO
MepecTpaxyBaHHs PE3UJIEHTa Yy CTpaxOBUKa-Hepe3uaeHTa. TyT Mepiiuil pa3 3A1HMCHIOEThCA
OTOJATKYBaHHSI BAJIOBUX CTPaXOBUX IUIATEXIB 3a CTaBKOIO 3%, aJkKe 3MEHILIYEThCSI CyMa TaKuX
IUIATEXiB TUTBKH Y BUMAJAKY MEepECTpaxyBaHHs y pe3uieHTa. ToMy, SKIO CTPaXOBUK-PE3UICHT
CHpsIMy€ KOIITH JI0 TMEPEeCTpaxOBUKA - HEPE3UJIEHTa, TO JepXaBa 3HOBY OINOJATKOBYE TaKi
KOILTH B 3aJISKHOCTI BiJl TOTO, SIKMI peHTHHT (hiHAHCOBOI HAIIITHOCTI Mae OCTaHHIN. A came, y
BHUITAJIKy KOJHM PEUTHHT HEPE3WJCHTA 3HAXOAWTHhCS Ha pIBHI MEHINE, HDK TOH, 1o OyB
oOymoBnieHu#t pimenusM Jlepxdinnocnyr YkpaiHu, TO MOBTOpHE OnojaaTkyBaHHsA Oyae 12%
BiJ] CyMH TepecTpaxyBaHHs . 3 iHIIOro GOKy, Taka YMOBA JO03BOJISE 3MCHIINTH BHUTIK KOIITIiB
3a KOpJOH YKpaiHu.

3aciyroBye Ha yBary Takox Toil QaxT, mo 3a 3akoHoM ,,IIpo onomatkyBaHHs mpuOyTKY
MIAMPUEMCTB”  (DAKTUYHO BIACYTHI CaHKINI [0 CTPaxXxOBHKIB, SKIIO OCTaHHI JOCTPOKOBO
PO3PUBAIOTH JIOTOBIP TOBIOCTPOKOBOTO CTpaxyBaHHA KUTTs. CTpaxyBaHHS KUTTS Ma€ HYJIbOBY
CTaBKYy OIOJIaTKyBaHHS, TOMY CTPaXOBHKH MOXYTh BUKOPHCTOBYBATH JOCTPOKOBE PO3IpBAHHS

3 MCTOIO YXUJICHHA Bi[[ OINMoOAaTKyBaHH:.

' Jlus.: Kucensosa O. 3a3HadeHa nparst ', c. 48.
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B HOpMaTHBHO-TIPaBOBIi TOKYMEHTAIii HE PO3TISHYTO TAKOXK BHIIAIKH OIIOJATKYBAHHS
PE3HIICHTIB, IO 3AIHCHIOITh «KOPOTKOCTPOKOBE» cTpaxyBaHHs XHUTTA (<10 pokiB), a Takox
nepecTpaxyBaHHS PE3UICHTA Y CTPAXOBHUKA-PE3HICHTA.

TakuMm uYMHOM, ICHYIOUMH MEXaHI3M OIOJATKyBaHHA € CKJIAQIHUM 1 moTpedye
BJIOCKOHAJICHHS. Take BJOCKOHAJICHHS 32 YMOB iCHYBaHHS 3HA4YHOI KUTBKOCTI JJOTIOBHEHB JI0
HOPMATHBHO-TIPABOBHX aKTiB, € MPoOJeMaTHYHUM 1 MOXe OyTH HaBiTh HeepekTuBHUM. HoBi
JIOTIOBHEHHS MOXYTh 3HOBY YCKIAQIHUTH pPOOOTY peryisTopa, IOAATKIBIIB, HETaTUBHO
MO3HAYUTHUCS Ha TiSUTBHOCTI CTpaxoBUKiB. CaMe TOMy aBTOp HAroJIollye Ha HOBOMY BapiaHTI SK
Ha Oumem mpocromy. BogHowac, He MOXXHa BIJIMOBIITHCS BiJl YWUHHOI METOJIUKHU
OTIOJIATKYBaHHS, SKIIO II€ HE BCl HAyKOBI METOAW BHUPINICHHS NPOOJIEMHUX MHTAaHb €
BpaxoBaHUMHU. Take BIOCKOHAJICGHHS 3MIMCHIOETbCS aBTOPOM 1 Oyne MOJaHO Yy HACTYMHIH
myOuikanii /U1 HOPIBHSHHSA 3 3alIPOIIOHOBAHOIO TYT METOIUKOIO.

Ha nmymky aBropa, [OUITPHHM € BOPOB/DKCHHA TU(EPEHIIIHOBAHMX CTAaBOK
OTIOJIaTKYBaHHS TMPUOYTKIB CTpaxOBHKA 3a PI3HUMH BHIAMH JiSUTBHOCTI: (piHAHCOBOT
TiSUTBHOCTI, 1HBECTHIIMHOI JisSUIBHOCTI, OCHOBHOI OMEpamiiHOl AISUIBHOCTI Ta  1HIIOI
onepauiiiHoi nisutbHOCTI (Tabmuui 1-4). Lle 0OyMOBUTH CTUMYJIOBaHHS 3 OOKy Jep>KaBU
CTpaxOBUX KOMIIaHiH, SIKi 1HBECTYIOTH TPOIIl B €KOHOMIKY YKpaiHH. MH JaMo CIpOIIeHYy
METOJIMKY OIOJATKYBaHHS MPUOYTKIB K aJbTEPHATUBHY YNHHO].

[TosicHuMO nAesiki 0COOIMBOCTI 3alPOIIOHOBAHOI METOJIUKHU OINOAATKYBaHHS 3 MPUOYTKY.
[To-mepmre, Bctyn Ykpainu go COT mpuBene oo TOro, o BiTYU3HSHI (OCOOJIMBO BEINHKI)
CTPaXOBUKHU MOYHYThH 3/A1HCHIOBATH T'OCIOAAPCHKY AISIBHICTH 3a MEXaMU YKpaiHH 1 MOXYTh
IHBECTYBaTH 3HAYHI KOIITH B €KOHOMIKY IHIIUX KpaiH. BogHowac Ykpaina Bkpail morpedye
CTBOPECHHS BITYM3HSHOTO PHHKY IE€pecTpaxyBaHHs, 30UIbIICHHS 1 TMOJIMIICHHS CTPYKTYypH
BITYM3HSHOTO PHUHKY CTpaxyBaHHS W I1HIIMX (DIHAHCOBUX MOCHYr. 3 LMX TMO3ULiH, MU
NPOTNIOHYEMO HECHMETPUYHHMHA DPEXHUM OMNOAATKYBaHHS JUIS THX, XTO BKJIQJa€ KOWITH Y
BITYM3HAHY EKOHOMIKY 1 THX, XTO IHBECTY€ TPOIIi B €KOHOMIKY iHImMX KpaiH. Lle crpsimye
3aCTOCYBAaHHS I1HCTPYMEHTIB IIOJAaTKOBOIO pEryJlOBaHHS Ha CTBOPEHHS Ta 3a0e3Me4eHHS
MiATPUMKH HalllOHAIbHUX KOHKYPEHTHHX TIepeBar.

[To-gpyre, YuHHI CTaBKU OMOAATKYBaHHS MPHOYTKY MiANPHEMCTB YKpaiHU, € BETMKHUMHU
JUIS CTPaXOBHKIB 1 CTBOPIOIOTH €(PEKT HAJMIPHOTO IMOJATKOBOTO TSATaps, IO MPU3BOAMTH JI0
OakaHHS YXWISATHCA BiJ omojaTkyBaHHS. OTxe, HEOOXITHO 3aMpONOHYBATH ONTHMAJIbHE
3HAYEHHS, SKe 3aJJOBOJILHUIO O Cy0’€KTiB CTpaxOBMKIB PHUHKY 1 JepxkaBy. C Li€l0 METOIO

aBTOPOM 3/1MCHEHO ONMUTYBAaHHS III0YMX CTPAXOBHKIB, €KCIEPTIB PUHKY, MOJATKIBIIB 0O
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MOJKJIMBOT HOBOi ONTHUMAJIBbHOI CTaBKH OIOAATKYBaHHS MNPHUOYTKY CTPAaxOBHKIB 33 YMOB
BIIPOBA/IPKEHHsI 3allpOIIOHOBAHOIO TYT IM(EpEeHIIIioBaHOrO ONoAaTKyBaHHA. B pesynbrati
Oynu Ha3BaHi Taki CTaBKH [yl OMOJATKyBaHHS NpUOYTKy cTpaxoBukiB: 10% - cTpaxoBuKamu,
16% - HezanexxHUMH excrepramu, 21% - moaaTKiBISIMHU.

[lo-TpeTe, BHOPOBAJKEHHS OINOJATKyBaHHS HNPUOYTKY CTPaxOBUKIB MOXke OyTH
npoOJeMHUM 1 HeepEeKTMBHHUM 3 TIOIJISIAYy HAMOBHEHHS OrO/pKeTy Kpainu. Ha ocHOBI
CTaTUCTUYHUX JITAHUX OCTAHHIX POKIB MOKaXXEMO 3a JOMOMOIr0I0 HECKJIAAHUX PO3paxyHKIB, 10
YMHHE OIOJATKyBaHHA cTpaxoBHKIB (3% 31 cTpaxoBux mnpemiii) € exBiBajgeHTHUM 50-100%
OTIO/IaTKyBaHHA MPHOYTKy. {7 1IbOro BU3HAYMMO MHUTOMY Bary 3arajilbHOi CyMH IOJIATKOBHX
300piB y mpuOYTKY BiJ CTPaxoBOi MISIIBHOCTI JJIsi CTPAaXxOBHUKIB, IO 3IHCHIOIOTH PH3UKOBI
BUJIU CTpaxXyBaHHs, 1HIII HIXK CTpaXxyBaHHS XHUTTA (TaOmuIs 5).

Tabmnuus 5.

BubipkoBi CTaTUCTHUYHI MOKa3HUKHU CTPAXOBOTO PUHKY YKpainu 3a 2005-2008 pokwu i
BIJITIOBITHI pO3paxyHKH aBTOpa JJIS BUJIIB CTPAaXyBaHHs, IHIIUX HIX CTPaXyBaHHS KUTTSL.

Ne OCHOBHI NOKA3HUKH 2005 2006 2007 2008
1 | CrpaxoBi mpemii 3a 1oroBopaMu CTpaxyBaHHs iHIIoro Hixk | 12532,2 | 13379,2 | 17224,1 | 22913,0
CTpaxyBaHHs XKUTTsI (MJIH. IPH.)
2 | YucTi cTtpaxoBi npemii (MJIH. TPH.) 7482,8 | 8769,4 | 12353,8 | 15981,8
3 | YwucTi cTpaxoBi BUIIJIATH (MJIH. TPH.) 1546,7 | 2326,2 3884 6546,1
4 | CtpaxoBi BUIUIATH 3a JJOTOBOPAMH CTPAXyBaHHS 1HILIOTO 1884,5 | 2583.6 4189 7013
H)K CTpaxyBaHHsI XKHUTTs (MJTH. TPH.)
5 | Texuiuni pe3epBu (MJIH. TPH.) 4700,4 | 5405.8 7432 9295,1
Po3paxyHKkoBi 3HAUEHHSI HAAXO0/KeHb i BUTPAT 32 OCHOBHOI0 ONlePALiHHOI0 AiSJILHICTIO
6 | IToBepHYTi CyMH CTpaxOBHUX pe3epBiB (MJIH. I'pH.) 1407,9 | 1411,1 | 1621,5 | 1141,05
7 | BigpaxyBaHHS B cTpaxoBi pe3epBH (MJIH. TPH.) 1409,5 | 3997,9 | 6020,9 | 7673,6
8 | Burparu Ha BeJleHHs cripaBy (MJIH. TPH.) 1253,2 | 13379 1722,4 | 2291,3
3arajbHi cyMH MOATKIB 32 BUIAMH CTPaXYBaHHS, iIHIIMMH Hi’K CTPaXyBaHHS KUTTH
9 | 3% Bijx cTpaxoBUX MpeMiil (MJITH. TPH.) 2148 249.6 347,1 446,6
10 | 3aranpHa cyMa MoaTKOBUX 300piB (MJITH. TPH.) 566,8 602,4 752,5 731,9
Po3paxyHok npuOyTKY Bil CTPaxoBoi AislJIbHOCTI
11 | [IpuOyTOK Bix OCHOBHOI onepaniiHol JisUIbHOCTI 4360 2067,7 | 1561,1 | -482,8
(MJIH. TpPH.)
IIuToma Bara 3arajibHOI CYyMHU OJATKOBHUX 300piB Yy NPUOYTKY BijJl CTPaxoBol AiAJILHOCTI
12 | Po3paxyHKoBa cepe/iHs CTaBKa MOJIaTKy Ha MPUOYTOK Bif binbime
CTpaxoBoi AisUTBHOCTI (%) 13 29 48 100

Sk GaunMmo, poO3paxyHKOBa CEpelHs CTaBKa MOJATKy Ha HpUOYTOK BiJ] CTPaxoBOi
TisTbHOCTI KonmuBaeThes Bil 13% y 2005 pomi mo 3HadeHHs Oinbire Hixk 100% y 2008 porri.
Otxe, CyKynmHUN TOJATOK, 10 OyB OM CITaYeHUH CTpaxOBUKaMU YKpaiHM 10 OIODKETY 3a

YMOB TPSMOTO TEepexoqy Ha OMOJaTKyBaHHS MPUOYTKY BiJl CTPaxoBOi MisIbHOCTI OyB Ou
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piBHEM Hym0. CepeHi CTaTHCTUYHI JJaHI PUHKY CTpaxyBaHHS 3a OCTaHHI POKHM CBIIYaTh Mpo
HEMPUOYTKOBICTh OCHOBHOI OMEpaIiifHOI JISUIbHOCTI BITYM3HSHUX CTPAaxOBHUKIB. Pe3ynbpratu
MiATBEPUKYIOTh TOW (hakT, 110 OCHOBHA OMepallifHa MisJIbHICTh CTPaXOBUKIB MOXKE OyTH He
OCHOBHHMM JDKEPEJIOM NpUOYTKY CTpPaxoOBHKIB. 3 iHIIOrO OOKy, Taka CHUTYyallisi MOXe OyTH
pe3yJIbTaTOM IEBHUX JIii CTPAXOBHUKIB, IO OYIKYIOTh TIEPEXO.Ly IO OMOJATKYBAaHHS MPUOYTKY 1
HaMaralrounuch YXWIMTHCS BiJ CIUIATH TMOJATKIB, 3MIHIOIOTH PO3Mip 0a3u OMoJaTKyBaHHS [0
HYJIbOBOTO 3HaueHHSA. Y 1998 pomi came 1e 1 COpUYMHUIO 3MiHY Oa3u OMOAATKYBAaHHS
CTPaXOBUKIB 3 MPUOYTKY Ha BAJIOBHUH JOXIJI.

3aciyroBye Ha yBary Toi (hakt, o MprOIM3HO TPETHHA CTPAXOBUKIB YKpaiHM B3araji He
OTPUMYIOTh TPHOYTKY Bia CTpaxoBoi misuibHOCTI. KpiM TOro, B ymoBax NEpMaHEHTHOTO
3017bIICHHS CTAaTYTHUX (OHIIB CTPAXOBHUKIB CIOCTEPITa€TbCcs 3MEHIIEHHS MPHOYTKY
CTPaxOBHKIB BiJl IHIIMX BUJIB AisUTbHOCTI. OCTaHHE TIOB’S3aHO 3 TUM, 110 BKJIQJaHHS TPOIIOBUX
HA/IXO/DKEHB Y KOPIIOPATHBHI MpaBa (CTaTyTHHUN KamiTall) BXOJATH JI0 CKJIaJAy BAJTOBUX BUTPAT 1
3MEHIIYIOTh MPUOYTOK (YacTO CTPAXOBUKH CHPSIMOBYIOTh TaKOI [I€I0 CyMy TPHOYTKY 0
HYJIbOBOTO 3HaueHHsA). CaMe TOMy MU MPOMOHYEMO KOMIIPOMICHE PIIIEHHS ISl CTPAaXOBHUKIB-
TUTATHUKIB MOAATKY 1 JUIs IepP>KaBH 3 METOI0 €(pEeKTUBHOTO MOTIOBHEHHS OrO/KETY. BiamoBinHy
PO3pOOKy HaBeIeHO y TabwiIi 6.

Ta0mus 6.
JudepeHiiiioBaHe OMOAaTKyBaHHS MPUOYTKY CTPaXOBUKIB B 3aJIEKHOCTI BiJl BUAY, HATIPSAMY,
00CSTIB 1 pe3yJIbTaTIB MisTIHHOCTI.

O0’ekT IIpono3unis
Ne Buam gisisipHOCTI Ta 3MicT ONOJATKYBAHHA aBTOpa 11010
(aaropurm) ONMOAATKYBaHHSI
1 | OcHoBHa oneparliiiHa AisSUTBHICTB - CTPAaxoBa MisUTbHICTB, IIOOJ 15%
nepecTpaxyBaHHs ('HOOA - BOON)
2 | Inma omepartiifHa TisSTbHICTD 101, 20%
(THIOJZ — BIOJT)
3 | ®diHaHCcOBa JiSTBHICTD B YKpaiHi o)1 18%
(TH®J1 — BOJ)
4 | ®dinaHCcoBa iSUTBHICTH B IHIIUX KpaiHax o1 22%
(TH® — BOM)
5 | IuBecTuIiliHA AiSTBHICTH B YKpaiHi TI1JT 20%
(THIA — BIJT)
6 | [HBecTHIIiliHA AISUTBHICTD B 1HIIMX KpaiHax TI1JT 23%
(THIA — BIJT)
7 | lHBecTHUIIIHHI BUTPATU PE3UACHTIB B €KOHOMIKY 1HIIIHUX CyMa iHBEeCTULIIH 2%
KpaiH obcsiroM 6isbe 500 000 eBpo
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3 METOI0 CTBOPEHHS CIPHUATIMBUX YMOB JUIS NMPUCKOPEHHS €KOHOMIYHOTO 3pOCTaHHS i
3aITy4CHHS TPSIMUX 1HO3EMHUX 1HBECTHUIIIA aBTOPOM, BHXOMISYH 3 BIACHUX KUIBKICHUX OIIIHOK,
NPOMOHY€ETHCSI 3MEHIIEHHS CTaBKM OMNOJATKYBAaHHSA BiJ IEBHOIO BHIY MAiSUIBHOCTI B
cepeanbomy 3 25% 1o 15%-23%. Taka craBka mofatkiB Oyne OLIbII CHPHUATIMBIIIOI, HIX
icHytoua. Taka TEHJCHIS CHOCTEpiraeThCs 1 B KpaiHax — HOBHX wieHax €C, me Oyio
MIPOBECHO TIOCTAITHE 3HIKCHHSI CTABOK IMOJATKYy Ha MpHOYTOK Kopriopariii (IiampueEMCTB),
30kpema, B [lombmii 3 34% y 1999 poui go 19% y 2004 poui, CnoBauuuni — 3 40% mo 19 %,
Yexii — 3 35% mo 28%, Jlatsii — 3 25 % mo 15 %, JIutei — 3 29 % o 15 %.

B nesxux kpaiHax B CHCTEMi MOJATKOBOTO PETYJIOBAHHS 3aKialieHI Taki CTHMYJIOOUI
3aco0M SIK MPOrPECHBHI CTABKM OINOJATKYBAaHHS - IIKaja CTaBOK NPHOYTKOBOIO MOAATKY,
OCHOBY $KOi CKJaJae NpuUOYTOK, IO MUISArae OMOJaTKyBaHHIO. Tak, HampHukiaj, B
BennkoOpuTanii 3aieXHICTh BEIMYMHHM MOJATKIB Bi CyMU NpHOYTKY BUpa)XKeHa y MpsAMii
Mporpecii - 10 BUIII JOXOAW, TO BUIl nojaTku (mounHarouu 3 10 % 1 3akinuyroun 40 %).
O1xe, MokHA OyJ10 O PO3TIISIHYTH TaKy MOXKJIMBICTH 1 HA YKPaiHCHKOMY CTpaxoBOMy pHHKY. Ha
TYMKy, aBTOpa, TaKui NPOTPEeCHBHUI MOJUI y ONOAATKyBaHHI MOXKE CTaTH JIOLUIBHUM Y
Mail0yTHbOMY, KOJM pIBEHb IHBECTHMLIH B €KOHOMIKY YKpaiHH CTaHe BEIMKMM. YacTKOBO
MPOTPECUBHUIN MOJII BHKOPUCTAHO TYT Yy OIOJATKYBAaHHI CyMH I1HBECTHIIIl pPE3HICHTIB B
€KOHOMIKY 1HIITUX KpaiH.

ABTOp CKENTUYHO CTaBUTbCS 0 JOBIOCTPOKOBOTO 1 CYTTEBOIO 3MEHIIEHHS CTaBKU
NOJAaTKy Ha NpHOYTOK, 110 OB’ A3aHO HacaMIepes 3 TUM, L0 Yepe3 AesKUi Jac 1ie JacTb 3MOTy
CTPAaXOBUM KOMIIAHISIM 1 MiANPHEMCTBAM YKpaiHH BHUKOPHUCTOBYBAaTH 0araTOKpOKOBI I
KOMOIHAIIIHI CXeMU 1 MEXaHI3MH yXUJICHHS Bl OTIOJJaTKyBaHHS =

[Topsin 3 tmMM, cTpaxoBa Tally3b 3HAXOAUTHCS Tij] BIUTMBOM 30BHIIIHIX €KOHOMIYHHX
YHHHMKIB BIUIMBY (TakuxX sK riobamizaiis, MibKHapoaHa (iHaHcoBa kpusa). Tomy, ragaerbes
JOUUTBHUM PO3TJISIHYTH MOKIJIMBICT NPHUHAWMHI KOPOTKOTEPMIHOBOTO 3MEHILIEHHS CTaBKU
OTIO/IATKYBaHHS HE TIJIBKH IS 3aJy9YCHHSI IHO3EMHHX iHBECTOPIB, a i 3 METOIO MPOTH/IiT TAKUM
30BHINIHHOCKOHOMIYHUM YHHHHUKaM. Sk Tpukiag MmomiOHOi mii MOKHa Ha3BaTH il ypsay

- . . o . 16
A3Cp6aI/II[)KaHy, AC B3araji CKaCOBAHO OIIOJATKYBAHHS CTPAXOBHKIB Ha HaROIMKY1 ABa pOKH .

!> Nus.: Enextpomnnuii pecype http://www.prostobank.ua/finansovyy_gid/strahovanie/novosti;
Enextponnwmii pecypc http://www.naluchet.ru/articles/page892.html.

' Tus.: Oiuiitauit enexrponnmii pecype http://www.day.az/news/insurance/131655.html.
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PosrnsiHemo Temep sk Oyne BIUIMBAaTH TaKe YJIOCKOHAJICHHS OIMOJATKYBAHHS Ha

JISITBHICTD, 3 OJTHOTO OOKY, CTPaxOBUX KOMIIAHIN, 3 1HIIOTO — HA HAJIXOJPKEHHS KOIITIB JI0

OropkeTy Kpainu. J[ns 1[bOro MOpPIiBHSAEMO CTPYKTYpPY 3arajbHOTO MPUOYTKY CTPaxOBHKIB 3a
dbopmyioro (5) Ta BIAMOBIAHUX CYyM MOAATKIB 3a TaOIHIICIO 6.

CykynHuii moAaTtok, 1o OyB OHM CIUIadYeHUN CTPaxOBHKOM 3a YMOBH TIEpPEXOAy Ha
nudepeHIifioBaHe OMoaTKyBaHHs MPUOYTKY BiJl CTPAXOBOi MIsUTBHOCTI (IMTOJATOK HA MPUOYTOK
BiJ ycix BuAiB AisuibHOCTI, 3CIIIT) BU3HAUUTHCS:

3CIII=0,15-TTIO0/ + 0,20-ITIO T +
0,18-I1®/1 B Ykpaini + 0,22-11D/] B iHmmx kpainax +
0,20-IT1J] B Ykpaini + 0,23-T11/] B iHmux kpaiHax +
0,02-cymu iHBECTHIIIH B EKOHOMIKY 1HIIMX KpPaiH. (7
3aranpHa cyma HeposnoauieHoro mpuoyTtky (3CHII), mo 3anumaersess y CTpaxoBUKIB
MICJIs OMOJIaTKYBaHHS y TaKOMY pasi Oy[ie:
3CHII=0,85-1TOO/] + 0,80-ITIO I +
0,82-I1D/J1 B Ykpaini + 0,78-11dD/] B iHmmx kpainax +
0,80-ITIJ] B Ykpaini + 0,77-T11 /] B iHmux kpaiHax. (8)

Takum 4MHOM, KOMIPOMICHE PILIEHHS MOJSITa€ B TOMY, 1[0 MU MPOIIOHYEMO OJHOYACHE
3MEHIIECHHS CTaBOK MOJATKy Ha MPUOYTOK 1 AMQepeHIlialiio MoAaTKiB 32 BUIAMU JiSUIBHOCTI.
Y HacTymHOMY IOCIHIDKEHHI MU TIpoBeleMo KinbKicHui anami3 3HaueHb 3CIIIT 1 3CHII 3a
(biHAHCOBUMH pe3yJIbTaTaMu AiSUTBHOCTI CTPaxoBUKIB YkpaiHu. OmHaK 3ayBaXHMMO, IO JUIS
peasizailii Takoro 3aBJIaHHS ICHYIOTh TPYIHOII B OTPMMaHHI TOBHOI iH(opmariii abo mpocTto i
BiJICYTHICTb.

Ha mepekoHnuBy AyMKy aBTOpa, 3 METOIO 3a0€3MeUYeHHs MPO30POCTi CTPAXOBOTO PHHKY
Ta TPUAHATTS BUBAXKCHHUX PINICHb I[EHTPAILHUMHU OpraHaMH BUKOHABYOi Biagu Oyno 0O
JOITBbHO 3000B’s13aTn  Jlepkdinnocnyr Ykpainu 1 JlepkaBHy MOJaTKOBY aaMiHICTpaIlii0
VYKpaiHu B piYHHX 3BITax HaJaBaTu He Juule (opMasli3oBaHy iHPOpPMaIlilo MO0 CTPaXOBHUKIB
32 OCHOBHOIO OINEPAIifHOIO AISIBHICTIO (TOOTO 00CATH CTpaxyBaHHs 1 epecTpaxyBaHHA), a i
000B’A3KOBO HA/IaBaTH MOBHY iH(OpPMAIIO PO MPUOYTKH, CyMH HAIXO/KEHb J0 OIOKETY SK
BII CTpaxoBOi MISUTBHOCTI, TaK 1 3a BCiMa IHIIMMH Ha3BaHUMH BHJIAMH JIiSUTBHOCTI:

1HBeCTHUI1IHO1, (DiHAHCOBOI Ta 1HIIOI ONepaIiitHOl qiTBHOCTI (TabnuLs 6).
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ABTOpPOM TIOKa3aHO, IO B TEOPii CTpaxyBaHHS YWHHA Kiacudikallis BUTpAT BimoOpakae
PYX KOIITIB Y CTPAXOBUX KOMIIAHIAX Y CY4aCHHUX YMOBaX HE MOBHOIO MipoOl0. 3alporoHOBAHO,
Ho-TepIie, BiJIOKPEMUTH I1HBECTUIIHHY MisUIbHICTH CTPAaxOBHMKa BiA (iHAHCOBOI, MO-ApYyTe,
CIIBBIIHOCUTH BUTPATH 3 OCHOBHUX BHJIIB JISUTBHOCTI CTPaxoBOi OpraHi3aiii aHaJIOTi4HO [0
TOTO, SIK TPYIMYIOTHCS TOXOIH, a caMe, BUTpATH, IO TOB’S3aHI 31 CTPAXOBOK ISUTbHICTIO,
IHIIIOK0 OTEpAIifHOI0 [iSUTHHICTIO, 1HBECTHUIINHOIO isSUTbHICTIO, (DIHAHCOBOIO [iSUTHHICTIO.
TakuM YMHOM, 3MICT 1 pyX KOILUTIB Y CTPaXOBHX KOMIIAHISIX JOIIBHO PO3MIIAJATH BiAMOBIIHO
0 HampsmiB ioro pmisuibHocTi. Lle mae 3mory BizyamizyBatu (GopMyBaHHS (PiHAHCOBHX
pe3ybTaTiB CTPaXOBHKA Ta MaTH OUIBIT MOOUIBHY 0a3y OMOaTKyBaHHS.

B poGoTi 3anponoHoBaHO BBeACHHS AUGEPEHIIHOBAHOTO OMOJATKyBaHHS MPUOYTKY 3a
PI3HUMH CTaBKaMH: OKPEMOI'O OIOJIATKYBaHHS OCHOBHOI OINEpaliifHOi AisUIBHOCTI, OKPEMOTo
OTOJIaTKyBaHHsI ()IHAHCOBOI MIsUTHOCTI, OKPEMOTO OIOAATKYBAHHS 1HBECTHUIIHOI MisUTHHOCTI
Ta OKPEMOT0 OINMOAATKyBaHHS 1HIIOI OmepariiHoil aisipHOCTI. BpaxoBaHo, mo pedopMyBaHHS
MOJIaTKOBOI CHCTEMH B CTpaxyBaHHI MOTpedye CHpPSIMOBAHOCTI 3aCTOCYBaHHS 1HCTPYMEHTIB
MOJIATKOBOTO PETYJIOBaHHS Ha CTBOPEHHS Ta 3abe3meueHHs MIATPUMKHA HAI[iOHATBEHUX
KOHKYPEHTHUX IIepeBar.

3anpornoHoBaHa METOJOJIOTIA 100 0a3u OMONATKyBaHHS CTPAXOBUKIB YKpaiHH MOXe
OyTH 3acTOCOBaHa TAaKOX 1 JI0 HE CTPAaXOBUX IMANPUEMCTB 1 J1acThb 3MOTY ONTHMI3yBaTH
MeXaHi3MU (YHKI[IOHYBaHHS Ta PETYJISIil BCbOr0o PUHKY (PIHAHCOBUX MOCIYT.

CcdopmynboBaHi BUCHOBKH, IPOTO3HUIIIT Ta pO3po0IIeHi peKoMeHAaLlii 00 Iep>KaBHOTO
pETyJIIOBaHHS B YaCTHHI BU3HAYCHHS PE3YJIbTATIB AisUTbHOCTI CTPAXOBUKIB 1 Au(epeHIiioBaHo1
0a3u OmoJaTKyBaHHS JO3BOJATH CYTTEBO MIABHIIUTH €(EKTHBHICTH CTPAXOBHX IMPOIIECIB 1
CTBOPUTHU MIATPYHTS JUIsl ONTUMI3alii [ep>KaBHUX BUMOT 3 METOIO peamizallii IMOJIO0XKEHb

Crparerii po3BUTKY (piHaHCOBOTO cekTopa YKpainu Ha nepiox a0 2015 poky.



