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MMPOBJIEMHU PO3BUTKY HNIANNPUEMCTB MAJIOTO TA CEPEJHbBOI'O
BIBHECY

C.O. I'ytkeBuy, 1.e.H., mpodecop, 3aB. Kapeapu Mi>KHAPOIHOI EKOHOMIKH
HarmionansHOTO yHIBEpCUTETY Xap4OBUX TEXHOJIOT1M
B nanuit yac mase i cepeiHe MiAIPUEMHHUIITBO MA€ BEIMKE 3HAUYEHHS B PO3BUTKY
€KOHOMIYHOI Ta coIianbHOl cdepax KpaiHu. Sk MMOKa3yloTh IOCHIHKCHHA, 3a
KUIBKICTIO W pIBHEM PO3BUTKY Maji Ta CepelHl MIANMPUEMCTBA YKpaiHU BIACTAIOThH
BiJl IPOBITHUX KpaiH CBITY. 3a JaHUMH CBITOBOTO 0aHKY J10JII MaJOro Ta CEpeAHBOrO
0i3Hecy y BaJJoBOMY BHYTPIIIHbOMY MPOJIYKTI PI3HUX JEpPiKaB KOJIUBAEThCS Bl 15 %

B Ykpaini 10 70 % y nepxkaBax €Bpocoro3y (Taodin. 1).
Taoauusa 1

CTpyKkTypa nianpuemMcTB marnoro Ta cepefHboro 6GisHecy y BBII nepxas

JlepxaBa Jlomst y BBII
JlepxaBu €C 50-70
Kurait 60

bpazuis 60

CIIIA 50
Typeuunna 25

[aais 20

Ykpaina 15

Jlxepeno: 3a qanumu CBITOBOTO OaHKY

P03BUTOK MiANPUEMCTB MAJIOTO Ta CEPEIHHOrO Oi3HECY € OJHUM 3 (DaKTOpiB, 11O
BIUIMBAIOTh Ha CTAOUIBHICTH PO3BUTKY Traiy3ed exoHoMiku. s edekTuBHOCTI
JISTBHOCT] IIUX MiANPUEMCTB HEOOXIIHO BHPILIUTU PsiA MpoOiieM 1, mepu 3a BCe,
TaKuX SIK:

- YAOCKOHAQJIEHHS CHCTEMHU OIOJAaTKyBaHHs, OOJIIKY Ta 3BITHOCTI CYO0'€KTiB
1 IITPUEMHHIITBA;

- pO3MOALTY TOBHOBAXEHb KOHTPOJIIOIOUUX OPTaHiB;

- KOHKpeTu3ailii GyHKITIN epeBIpSI0UNX OPTraHiB;

- CIIPOUICHHSI TPOIEAYP OTPUMaHHS IO3BIIBHUX ITOKYMEHTIB, IO O3BOJIIOTH
3M1MCHEHHSI MATPUEMHHUIIBKOT A1STTbHOCTI;

- HEJIOCTaTHHOTO PiBHS PO3BUTKY 1HPPACTPYKTYpH MIANPUEMHHUITBA;

- KpUMIHOT€HHOI 0OCTaHOBKH B KpaiHi;

- COLIaNIbHOT HE3aXUILEHOCTI.

BaxxnuBe 3HaueHHS MaroTh Ti MIAIPUEMCTBA MAaJlOTO 1 CEPEAHbOro Oi3HECy, fAKi
OymyTh:



MO-TIepITie, COPHUSITH CTBOPCHHIO HOBUX POOOUYUX MICIIb, IO JTO3BOJIUTH 3HU3UTH
piBeHb 06€3po0ITTS B KpaiHi;

Mo-Jpyre, 3a PaxXyHOK BHCOKOTEXHOJIOTTYHOrO O13HECY CHPHUSATH aKTHUBi3allii
1HBECTHIIIIHO-1HHOBAIIIHOT JISIJIbHOCTI;

no-TpeTe, popMyBaTH B KpaiHi cepeaHii Kiac.

Y cdepl mianpUeMHUITBA 3HAXOAATHCA BEJMKI PE3EPBH SKICHOTO 3POCTAHHS
€KOHOMIKH. 3POCTaHHS YHCJIa CY0'€KTIB Majoro Ta CEPeIHBhOr0 Oi3HECY, CTBOPCHHS
YMOB Il iX MJISUTBHOCTI, 3 METOK BUKOPHCTAaHHS TOTCHIIMHUX MOKIIUBOCTEH
HiAIpUEMCTB OyAyTh 3a0e3neuyBaTi €eKTUBHE BUPOOHHIITBO B FaIy3X €KOHOMIKH,
BUPIIIYBATH COIiabHI MPOOJIEMHU TMPOAYKTUBHOI 3aMHSITOCTI Ta 3POCTAHHS PIBHA
KUTTSI HACEJICHHS.



Gutkevych S., Doctor of Economics, Professor, National University of Food
Technologies
INSTRUMENTS OF FINANCIAL SUPPORT FOR INVESTMENT

The strategic task for the government is attracting capital investment which
constitutes 90% of investments, their direction to priority sectors of economy of
Ukraine. The success of economic reforms in Ukraine is directly related to updating
the economic potential of enterprises. The main source of the upgrade is attracting
domestic and foreign investment resources. In addition, under limited domestic
resources, the most attractive source material, technical and financial support for
enterprises are foreign investments.

The dynamics of society investment tends to gradually increase the amount of
investment that indirectly concern financial instruments relative to amounts of real
investment in economic development. There is a dependence of relation of these
forms of capital investment on the state development of a particular national
economy.

The liquidity of most domestic financial investment instruments is very low in
comparison with their analogues in developed countries. The process of the
corporatization of enterprises has led a significant increase in weight of financial
assets. Still, it was primarily a form of redistribution of existing property, rather than
an instrument creating a new capital. In the absence of a developed financial market
in Ukraine there is yet no proper indicator system determining the fair market value
of financial investment assets.

The priority of investments in fixed capital is directed in real upgrade of
economic potential. Financial investments mainly serve the purposes of the income
allocation funds of enterprises, diversification of economic activity and maintaining a
certain control over the investment (in the first place - through investments in
securities).

The analysis of capital investment funding sources shows that the main of them
(up to 95%) are most investors own funds - in the form of reinvested earnings and
depreciation charges.

Profit is the basis for financial support of investment enterprises, which can be
viewed from two positions:

- income earned as a result of the production and sale of products (works,
services);

- income as a percentage (dividends) that are derived from purchasing securities.

In economically developed countries the level of self-financing investment
projects is deemed sufficient if the part of its own sources is close to 60%. Other
requirements are covered by attracted and borrowed resources. But local conditions
for the use of the investment needs of bank credit indicates a high interest rate that
exceeds the profitability of most projects (average for period studied - 42%). Trends



in the development of national economy gives grounds to conclude that they must be
tackled to optimize the structure of financial sources of investment funds.
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